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BALANCE SHEET  31 March 2009 31 March 2008 

NON-CURRENT (FIXED) ASSETS 19 112  15 478  
Tangible Non-Current Assets 7 077 7 097 
Intangible Assets 7 331  3 309  
Goodwill 4 430 4 430 
Goodwill related parties 4 430 4 430 
Shares in related parties 150 503 
Deffered Tax Assets 424 139 
CURRENT ASSETS 6 683 11 291 
Inventories 1 893  1 403  
Trade accounts receivables 3 779 3 563 
Other short-term receivables 638 102 
Other financial assets 5 5 
Cash and cash equivalents 133 775 
Short-term Accruals 236  5 444  

TOTAL ASSETS 25 795 26 769 

 
BALANCE SHEET 31 March 2009 31 March 2008 

EQUITY 15 510  16 891  
Core Capital  3 261  3 067  
Supplementary capital 15 254  12 551 
Retained profits (loss) 2 913 840 
Net Profit (loss) 91 434 
Long-term Liabilities 3 928  4 576  

Credit and loans 3 553  3 819  
Other 373 756 
Retirement Provisions and similar 1  1  
Short-term Liabilities 6 357  5 302  
Credit and loans 1520 454 
Trade payables 905 828 
Taxes, duties, insurances 909 710 
Other 3 011 3 300 
Retirement Provisions and similar 0 0 
Provisions for Liabilities other 12 10 

TOTAL LIABILITIES 25 795   26 769 

 
 

PROFIT AND LOSS ACCOUNT 31 March 2009 31 March 2008 

Net revenue from the sale of goods for sale, 
finished products and materials 

4 204 3 515 

Net revenue from the sale of finished products and 3 026  2 106  
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services  
Revenue from the sale of goods for sale and 
materials  

1 178 1 409 

Cost of sold finished products, goods for sale 
and materials 

2 298  2 015  

Cost of manufacture of sold finished products  1 535  1 100  
Value of goods and materials sold 763  915  
Gross Profit (Loss) on Sales  1 906  1 501  
Other operating income 49 15 
Cost of Sales 167  111  
General and Administrative Expenses 1 339  803  
Other operating costs 40 12 
Profit (Loss) from Operating Activity 408  559  
Financial Income 77  20  
Financing Costs  589 52  
Gross Profit (Loss) 104 527 
Income Tax 12 93 
Net Profit (Loss) 91 434 

 
 
 

CASH FLOW STATEMENT 
- Indirect Method 

31 March 2009 31 March 2008 

Operating Activity Cash Flow 
  

Gross Profit (Loss) 104 527 
TOTAL ADJUSTMENTS 1 283 1 583 
Depreciation  790 486 
Profit (Loss) in respect of exchange rate differences     
Interests and participations in profits (dividends) 285 36 
Profit (Loss) in respect of investment activity 0 3 
Adjustment of provisions balance 16 3 
Adjustment of inventories balance 56 84 
Adjustment of receivables balance 741 970 
Adjustment of short-term liabilities balance, with the 
exception of loans and credits  

518 249 

Adjustment of accruals balance 504 970 
Other adjustments 0 0 
Operating Activity Cash  1 180 1 057 
Income Tax 12 93 

Operating Activity Net Cash Flow (I+/-II) 1 192 1 150 

Investing Activity Cash Flow 
  

Inflows  0  1 
Disposal of Intangible Assets and Tangible Fixed 
Assets 

0  1  

Outflows 1 060 685 
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Purchase of Intangible Assets and Tangible Fixed 
Assets 

710 685 

For Financing Assets, including: 350 0 
In related entities 350 0 
   - purchase of financing assets  0 
In other entities   
   - purchase of financing assets     
Other investment outflows     
Investing Activity Net Cash Flow (I-II) 1 060 684 

Financing Activity Cash Flow 
 
Inflows 663 145 
Net inflows from issue of shares and other capital 
instruments and contributions to the capital 

500  

Credit and Loans 7  
Issued Debt Securities     
Other financial inflows 156 145 
Outflows 769 439 
Purchase of Own Shares      
Dividends and other payments to owners     
Payments in respect of appropriation of profits 
(Other than payments to owners)  

    

Repayments of credit and loans 123 113 
Buyout of debt securities     
With respect to other financial liabilities    
AP Payments with regards to Financial Leasing 
Agreements 

356 290 

Interests  290 36 
Other financial outflows 0 0 
Financing Activity Net Cash Flow (I-II) 105 294 

Total Net Cash Flow  (A.III+/-B.III+/-C.III) 27 2 128 
Adjustment of Cash Balance, including: 27 2 128 
    - adjustment of cash balance in respect of 
exchange rate differences  

    

Cash (at the beginning of the period) 105 2 903 
Cash (at the end of the period) (F+/- 
D),including: 

133 775 

 
 

 

 

 

Further detailed information has been included in Polish version of this statement. 
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LSI SOFTWARE SPÓŁKA AKCYJNA 

(JOINT STOCK COMPANY) 

 

 with its registered office in Łódź 

Przybyszewskiego 176/178 Street 
 
 
  BALANCE SHEET   31 March 2009  31 March 2008  

A NON-CURRENT (FIXED) ASSETS  19 241  15 575  
I Intangible Assets   6 232  3 141  
1 Costs of completed development projects  6 083 2 873 
2 Goodwill      
3 Other Intangible Assets   148 267 
4 Advance on Intangible Assets    
II Tangible Non -Current Assets   6 838  6 894  
1 Items of property, plant and equipment  6 838 1 648 
 a Lands (rights to perpetual usufruct of land)  520  
 b Structures, buildings and premises   5 095  
 c Machinery and Equipment   312 510 
 d Vehicles  780 1 133 
 e Other Tangible Non-Current Assets  130 5 
2 Property, plant and equipment under construction   5 246 
3 Advanced payment towards property, plant and 

equipment under construction  
   

III Long -term Receivables   0  0  
1 From Related Entities      
2 From other Entities      
IV Long -term Investments   5 752  5 402  
1 Real Property      
2 Intangible Assets       
3 Long-term Financial Assets  5 752  5 402  
 a  -   in related entities, including:   5 752  5 402  
 -   stakes or shares  5 752 5 402 
 -   other financial assets    
 b -   in other entities      
 -   stakes or shares    
 -   other financial assets    
4 Other long-term investments      
V  Long -term Accruals   420 139 
1 Deferred Tax Assets  420 139 

2 Other Accruals       
B CURRENT ASSETS  4 988 10 216 
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I Inventories   1 142  1 233  
1 Materials    
2 Finished goods, semi-finished goods, goods in 

progress  
   

3 Goods  1 142 1 233 
4 Advance on delivers    
II Short -term Receivables   3 541  3 368  
1 From Related Entities  209  126  
 a Trade Payables which mature within 12 months 

from the balance sheet date 
 209 126 

2 From other Entities  3 332  3 243  
 a Trade Payables which mature within 12 months 

from the balance sheet date 
 2 795 3 002 

 b Taxes, duties, insurances, other   236 9 
 c Other  137 90 
 d Inquest   164 141 
III Short -term Investments   130  456  
1 Short-term financial assets  130  456  
  a -   In related entities       
  b -   In other entities  130   456   
  c -   cash and other financial assets  130  456   
 -   cash and bank accounts   130  59   
 -   other cash  0 398   
2 Other short-term investments      
IV Short -term Accruals   175  5 157  

TOTAL ASSETS   24 229 25 791  
 
  BALANCE SHEET   31 March 2009  31 March 2008  

A EQUITY  14 786  16 024  
I Core Capital   3 261  3 067  
II Share Capital (negative amount)      
III Own shares (negative amount)    
IV Supplementary capital  14 592  11 886  
V Revaluation Reserve     
VI Other reserve capital    
VII Profit (loss) of previous year  (2 917) 840 
VIII Net Profit (loss)  (150) 231 
IX Appropriation of net profit during the year (negative 

amount)  
   

B LIABILITIES AND PROVISIONS FOR LIABILITIES   9 443  9 767  

I Provisions for Liabilities   13  11  
1 Provision for deferred income tax    
2 Retirement Provisions and similar  1  1  
 a -   long-term  1 1 
 b -   short-term  0  0  
3 Other provisions  12  10  
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 a -   long-term    
 b -   short-term  12  10  
II Long -term Liabilities   3 739  4 575  
1 In respect of related entities    
2 In respect of other entities  3 739 4 575 
 a -   credit and loans  3 366 3 819 
 b -   Issued Debt Securities    
 c -   other financial liabilities    
 d -   other  373  756  
III Short -term Liabilities   5 651  5 130  
1 In respect of related entities     
 a Trade payables that mature within 12 months from 

the balance sheet date   
   

2 In respect of other entities  5 621 5 112 
 a -   credit and loans  1 409 454 
 b -   Issued Debt Securities    
 c -   other financial liabilities    
 d -   trade payables that mature within 12 months    

from the balance sheet date   
 676 822 

 e -   obtained advances for deliveries    
 f -   liabilities on bills of exchange    
 g -   taxes, duties, insurances and other  761 609 
 h -   remunerations  230 266 
 i -   other  2 544 2 961 
3 Special Funds  30  19  
IV Accruals   40  50  
1 Negative Goodwill    
2 Other Accruals  40  50  
 a -   long-term  2 14 
 b -   short term   38  37 

TOTAL LIABILITIES   24 229 25 791 
 
 
  PROFIT AND LOSS ACCOUNT   31 March 2009  31 March 2008  

A Net revenue from the sale of goods for sale, 
finished products and materials 

 3 286 2 773 

I Net revenue from the sale of finished products and 
services  

 2 590  1 587  

II Revenue from the sale of goods for sale and 
materials  

 696 1 186 

 -   in respect of related entities  6  2 

B Cost  of sold finished products , goods for sale 
and materials 

 1 943  1 777  

I Cost of manufacture of sold finished products   1 481  992  
II Value of goods and materials sold  462  784  
 -   to related entities  4 1 
C Gross  Profit (Loss) on Sales (I - II)  1 343  996  
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D Cost of Sales   63  51 
E General and Administrative Expenses   981  633  
F Profit (Loss) on Sales ( III -IV -V)  299  313  
G Other operating income   59  4  
I Profit on disposal of non-financial fixed assets   0  0  
II Subsidies   4 4 
III Other operating income  55  1  
 Other operating cost   40  8 
I Loss on disposal of non-financial fixed assets       
II Revaluation of non-financial assets    
III Revaluation of fixed assets     
IV Other operating cost  40  8  
I Profit (L oss) from Operating Activity  (VI + VII - 

VIII) 
 318  310  

J Financial Income   77  17  
I Dividends and participation in profits, including:      
II Interests  4  13  

III Profit on disposal of investments       
IV Revaluation of investments      
V Other  74  4  
K Financing Costs   584  52  
I Interests  257  1  
II Loss on disposal of investments      
III Revaluation of investments      

IV Other  326 52 
L Profit (Loss) on business activity ( IX + X - XI )  (188) 275 
M Result of extraordinary events  (XIII.1 - XIII.2)    
I Extraordinary Gains      
II Extraordinary Losses      
N Gross Profit (Loss) (XII +/- XIII)  (188) 275 
O Income Tax   (38) 44 
P Deferred tax provision      
R Other mandatory decreases of Profit  

 (Loss increases) 
     

S Net Profit (Loss) (XIV - XV - XVI +/- XVII)  (150) 231 

 
 
 
 STATEMENT OF CHANGES IN EQUITY   31 March 2009  31 March 2008  
I. Equity (at the beginning of the period)   14 936  15 793  
a Changes in adopted accounting principles      
b Adjustments due to fundamental errors    
I.a. Equity (at the beginning of the period) / comparable 

data 
 14 936  15 793  



 
 
 
 

Jest wiele dróg do celu. Tworzymy najlepszą 

LSI Software S.A.  
 

ul. Przybyszewskiego 176/178, 93-120 Łódź, tel. +48 042 663 22 90 do 98, fax. +48 042 663 22 99 
 e-mail: info@lsisoftware.pl, www.lsisoftware.pl 

 NIP: 725-16-97-775, REGON: 472048449 
 

Sąd rejestrowy: Łódź - Śródmieście - XX Wydział Krajowego Rejestru Sądowego, Rejestr Przedsiębiorców 
Nr KRS: 0000059150 

Kapitał zakładowy: 3 260 762,00   zł 

1 Share Capital at the beginning of the period  3 261  3 067  
1.1. Changes in core capital    
a Increases in respect of delivery of shares     
b Decreases in respect of shares redemption    
1.2. Equity (at the end of the period)    3 261  3 067  
2. Called up share capital unpaid at the beginning of 

the period 
    

2.1. Adjustment of called up share capital unpaid       
a Increases (in respect of)      
b Decreases (in respect of)     

2.2. Called up share capital unpaid at the end of the 
period  

    

3. Own Shares at the beginning of the period     

3.1. Changes in Own Shares     
a Increases (in respect of)     
b Decreases (in respect of)     
3.2. Own Shares at the end of the period     
4. Supplementary capital at the beginning of the 

period 
 14 592  11 886  

a Increases in respect of:    
 -   issue of shares at a premium    
 -   increases of appropriation of profit    
b Decreases in respect of issue costs     

4.2. Closing Balance of Supplementary Capital   14 592 11 886 
5. Capital from revaluation (at the beginning of the 

period)  
     

5.1. Changes in Capital from revaluation     
a Increases (in respect of)     
b Decreases (in respect of)     
5.2. Capital from revaluation (at the end of the period)     
6. Other Reserve Capital (at the beginning of the 

period) 
    

6.1. Changes in other reserve capital     
a Increases (in respect of)     
b Decreases (in respect of)     

6.2. Other Reserve Capital (at the end of the period)     
7. Profit (Loss) of previous years (at the beginning 

of the period) 
 (2 917) 840 

7.1. Profit of previous years (at the beginning of the 
period) 

     

a Changes in adopted accounting principles      
b Adjustments due to fundamental errors      

7.2. Profit of previous years (at the beginning of the 
period) / comparable data 

 (2 917) 840 

a Increases (in respect of)    
b Decreases in respect of appropriation of profit  (2 917) 840 
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7.3. Profit of previous years (at the end of the period)  (2 917) 840 
7.4. Loss of previous years (at the beginning of the 

period) 
   

a Changes in adopted accounting principles      
b Adjustments due to fundamental errors      
7.5. Loss of previous years (at the beginning of the 

period) / comparable data 
   

a Increases (in respect of)    
b Decreases in respect of appropriation of previous 

years profit   
   

- Loss Offset with gain of 2006(2005)    
7.6. Loss of previous years (at the end of the period)  0 0 
7.7. Profit (Loss) of previous years (at the end of the 

period) 
 (2 917) 840 

8. Net Result   (150) 231 
a Net Profit  0  231 
b Net Loss  (150) 0 
c Profit write-off      
II Equity (at the end of the period)   ( BZ )  14 786 16 024 
III Equity (taking into account the proposed 

appropriation of profit)  
 14 786 16 024 

 
 
 
 CASH FLOW STATEMENT  

- Indirect Method  
 31 March 2009  31 March 2008  

A Operating Activity Cash Flow  
  

I Net Profit (Loss)   (150) 231 
II TOTAL ADJUSTMENTS   1 151 (1 492) 
1 Depreciation   746 448 
2 Profit (Loss) in respect of exchange rate differences      

3 Interests and participations in profits (dividends)  285 36 
4 Profit (Loss) in respect of investment activity  0 0 
5 Adjustment of provisions balance  (16) (3) 
6 Adjustment of inventories balance  (133) 5 
7 Adjustment of receivables balance  (652) (929) 
8 Adjustment of short-term liabilities balance, with the 

exception of loans and credits  
 991 (172) 

9 Adjustment of accruals balance  (71) (877) 
10 Other adjustments   0 0 
III Operating Activity Net Cash Flow  (I+/-II)  1 001 (1 262) 

B Investing Activity Cash Flow  
  

I Inflows   0  0 
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1 Disposal of Intangible Assets and Tangible Fixed 
Assets 

 0  0  

2 Disposal of real property and Intangible Assets      

3 From Financing Assets, including:      
a In related entities      
     - disposal of financing assets       
     - dividends and participation in profits      

     - repayment of long-term loans      
     - interests       
     - other inflows with respect to financing assets      
b In other entities       
     - disposal of financing assets      
     - dividends and participation in profits      

     - repayment of long-term loans      
     - interests      
     - other inflows with respect to financing assets      
4 Other investment inflows      
II Outflows   350 678 
1 Purchase of Intangible Assets and Tangible Fixed 

Assets 
  678 

2 Real property and Intangible Assets      

3 For Financing Assets, including:  350 0 
a In related entities  350 0 
     - purchase of financing assets  350 0 
     - long-term loans granted      
b In other entities    
     - purchase of financing assets      

     - long-term loans granted      
4 Other investment outflows      
III Investing Activity Net Cash Flow  (I-II)  (350) (678) 

C Financing Activity Cash Flow  
 

I Inflows   156 145 
1 Net inflows from issue of shares and other capital 

instruments and contributions to the capital 
   

2 Credit and Loans    
3 Issued Debt Securities      
4 Other financial inflows  156 145 
II Outflows   754 439 
1 Purchase of Own Shares       
2 Dividends and other payments to owners      
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3 Payments in respect of appropriation of profits 
(Other than payments to owners)  

     

4 Repayments of credit and loans  113 113 
5 Buyout of debt securities      

6 With respect to other financial liabilities     
7 AP Payments with regards to Financial Leasing 

Agreements 
 356 290 

8 Interests   285 36 

9 Other financial outflows  0 0 
III Financing Activity Net Cash Flow  (I-II)  (598) (294) 

D Total Net Cash Flow  (A.III+/-B.III+/-C.III) 53 (2 234) 
E Adjustment of Cash Balance, including:   53 (2 234) 
      - adjustment of cash balance in respect of 

exchange rate differences  
     

F Cash (at the beginning of the period)   77 2 691 
G Cash (at the end of the period) ( F+/- 

D),including: 
 130 456 

      - restricted cash  30 19 

 
 
Further detailed information has been included in Polish version of this statement. 
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ADDITIONAL INFORMATION 
ON THE  FIRST QUARTER OF 2009 

 
1. Additional information to consolidated financial statement on 

the first quarter of 2009 
1. Principles assumed for drawing up financial statement 

        Consolidated financial statement on the first quarter of 2009 has 
been drawn up according to the regulations of IFRS (International 
Financial Reporting Standards). The statement also takes into account 
the regulations of the Ministry Cabinet and periodic information passed 
on by issuers.  
       Data has been prepared with the use of valuation of assets and 
liabilities principle as well as a measurement of  net financial gain on  the 
balance sheet day  March 31, 2009. Assumed accounting principles 
have been continually applied to each of the presented accounting 
periods. Consolidation of the report on the first quarter of 2009 has been 
prepared by means of full  consolidation with the use of consolidation 
adjustment. The consolidated financial statement has been drawn up in 
PLN and rounded up to thousands.  
 

 

Description of the applied accounting principles.  
Consolidation 
          
          LSI Software Capital Group  is comprised of a dominant company 
LSI  Software  PLC, a subsidiary Softech Ltd and Horeca Online Ltd.  
The Group has the ability to control the financial and operational  policies  
of these companies through capital and personnel connections. The 
subsidiary Softech Ltd  has been  subjected to full consolidation since 
the Group took over the company. The consolidation stops with 
termination of the control. Horeca Online Ltd has not been included in 
the consolidated financial statement due to its minor significance. The 
cost of the takeover has been assumed as a fair value of transferred 
assets, issued capital instruments  and obligations assumed or seized at 
the moment of exchange ,  increased by costs directly connected with 
the takeover. Excess in the takeover costs over the fair value of seized 
net assets  constitutes the value of the company.  Decrease in value of 
the company is included in cost weight of the Group. If the cost of a  
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takeover is lower than the fair value of net assets, then the difference is 
included directly in profit and loss statement.  
           Transactions, settlements and unachieved profit/loss of 
transactions between companies of the Group are eliminated with the 
use of the rule of significance. All companies of the Group apply uniform 
accounting principles. In the case of differences in accounting principles 
in particular companies included into consolidation the Group applies 
consolidation adjustments,  which lead to unification in evaluation of 
assets and liabilities as well as estimation of  financial outcome.   

 

Fixed assets 
           
           Fixed  assets include buildings and structures , investments in 
buildings which do not belong to the Group, machines and devices, 
computer equipment, means of transport and other fixed assets.  
Buildings and structures (except for investments in buildings which do 
not belong to the Group) after initial estimation  of their fair value 
(valuation on January 1, 2006 by real estate appraisers) are shown at 
historical cost, which constitutes the equivalence  of the assumed cost 
minus accumulated depreciation.  
 
          Fixed assets have been shown according to their historical cost of 
purchase  or cost of production after deduction of accumulated 
depreciation.  According to the Group balance sheet  value of factual 
components of durable property does not deviate from their fair value. 
Latter disbursement is included in balance sheet  value of a particular 
fixed asset  or shown as a separate fixed asset in the case of significant 
differences  in periods of economic utility of separated parts of the fixed 
asset. All remaining expenditures on repair and maintenance are 
included in profit and loss statement. Fixed  assets are depreciated with 
the use of straight-line depreciation method starting with the month 
following the month  in which they were introduced for exploitation, in the 
period adequate to the assumed period of economic utility.  
 
 
Intangible assets 
           
           Intangible assets include purchased property rights and finished 
developmental work used by a company. Other intangible assets are  
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estimated according to their historical cost of purchase  after deduction 
of accumulated depreciation because according to the Group their  
 
balance sheet  value does not differ from their fair value. Intangible 
assets are depreciated with the use of the straight-line depreciation 
method in the period of the assumed economic utility.  
 

 

Leasing 
           
          Financial leasing agreements are activated on the day of leasing 
start in the fair value of the leasing object or in the amount equal with 
current minimal leasing cost if it is lower than its fair value. Latter 
estimation is done on the basis of the current value of future minimal 
leasing payments.  
  
         Depreciation of the object of leasing  starts with the month following 
the purchase, during  the period of leasing or estimated period of 
utilisation if it is shorter than in the agreement.  

 

 

 

Investments 
 
         In the individual report of the holding company, shares in subsidiary 
companies are shown at their historical cost adjusted with a write-off 
connected with the loss in value of assets.  

 

 

Exchange differences 
          
         Domestic financial means are shown in par value. Monetary entries 
in foreign currency are converted with the use of closing rate. Non-cash 
entries estimated according to the historical cost expressed in foreign 
currency  are converted with the use of foreign exchange rate from the 
day of transaction. Non-cash entries estimated in their fair value 
expressed in foreign currency are converted with the use of foreign 
exchange rate from the day when the fair value was estimated.  
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Stock- Trade goods 
 
          The warehouse receives trade goods at historical cost. Estimation 
of a disbursement is done according to the rule “ first in-first out”, which 
complies with records in accounting policy. State of the warehouse  at 
the end of the year  is estimated in historical value (doing the stock). 
 
 
 
Active debts 
 
          Estimation of active debts as for a balance sheet date is done in 
fair value of payment after diminishing by inventory write-down. Inventory 
write-downs  are also prepared for overdue and not overdue receivables 
with significant possibility of irrecoverability in the amount of credibly  
estimated write-down  sum. The write-downs  are included in other 
operating costs or financial costs depending on kinds of economic 
operations which led to receivables.  
 
 
Inter-periodic settlement 
 
       Virtual inter-periodic settlement of costs (deferred         
       expenditure/prepaid expenses) 
 
They especially include: 

- Property insurance 
- Assets from deferred income tax 
- Other costs connected with the following reporting period 

(subscriptions, prepayments etc.) 

 
 
Capitals  
 
          Share capital of the Group is the share capital of LSI Software 
PLC and is shown in nominal value.  
          Supplementary capital is built up from income division and the 
surplus of issue value  of shares above their par value after revaluation 
to hyperinflation conditions.  
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Profit (loss) from previous years  
          Last years’ outcome includes retained profit (unreimbursed loss) 
from previous years , possible results of basic mistakes, value of 
revaluation of assets (including deferred tax)and funds.  
 
 
Reserves for indebtedness 
 
           Reserves are created when companies of the group are burdened 
with obligations  (legal or commonly awaited)resulting from past events 
and when there is a possibility that fulfilling these obligations will cause a 
decrease in financial means, with which economic  gain is connected 
and it is possible to credibly estimate the sum of the obligation. If the 
influence of  time value of money  is significant (fringe benefits), the 
amount of the reserve is determined by discounting  predicted future 
cash flow to present  value with the use of gross discount rate, which 
reflects current market time value of money and potential risk connected 
with the obligation.  
          Reserves for fringe benefits (retirement bonuses and long-service 
bonuses ) are included in costs of operating activities. Other reserves are 
included into remaining operating costs or financial costs depending on 
circumstances of an obligation.  
 
Payables 
 
          Payables (except for financial liabilities)are estimated on a  
balance sheet date in their fair value of a due payment. Financial lease 
liabilities are estimated in present value of future minimal leasing 
payments.  
 
 
Income 
          
           Income comprises takings of economic gains from a given period 
(without VAT)which remain as a result of (common)business activity of 
the Group bringing effect by increasing equity capital in other way than 
by payments of shareholders. 

 
Goods and products sale 
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           The amount of income resulting from transactions is estimated 
according to the fair value of payment  with discounts. Income is included 
if the significant risk and gains resulting from property right to goods and 
products has been passed on to a purchaser and when an income sum 
can be estimated in a credible way.  

. 

 
Supply of services 
 
           Transaction income as for a balance sheet date is included on the 
basis of  transaction fulfilment degree.  
 
 
 
Expenses 
 
           Bill of expenditures is carried by classification of expenses. The 
cost of sold products, services, goods and materials includes direct costs 
and justified part of indirect expenses (excluding turnover of the Group) 
Expenses are accounted for on monthly basis.  
           The following factors influence the financial outcome of the Group: 

- Other revenue and operating costs directly connected with activity 
of companies in the scope of :profit and loss from disposal of non-
financial fixed assets, updating estimation of non-financial assets, 
creating and disbursing reserves for future risk, fines and 
compensations, donations, profit and loss extraordinarily made as 
a result of unpredictable events unrelated to the general risk of 
running a business.  

 
 

- Revenue and financial costs from dividends, interests, exchange 
differences, updating the value of investments, profit and loss from 
investments.  

 
Tax liability 
 
        Gross financial result is corrected by: 

- Current obligations due to corporate income tax 
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- Assets and reserves due to deferred income tax 

         Deferred income tax is built up for temporary differences between 
value of assets and liabilities shown in accounting books and their fiscal 
value possible for deduction in the future. Assets due to deferred tax are 
estimated with the use of conservative accounting i.e. excluding assets 
which are improbable to achieve.  
         No later than balance sheet date, validation of reserves and assets 
due to deferred tax included in accounting books is carried out. Assets 
due to deferred income tax are included in long-term inter-periodic 
balance sheet settlement  and reserves for deferred tax are included in 
reserves for obligations. Assets and reserves due to deferred tax 
referring to capital entries settlement are included in current period 
outcome.  
 
 
Cash flow statement 
 
         The Group creates cash flow statement with the use of the indirect 
method.  
 
 
Earnings  per one share 
          
          Basic profit per  one share is calculated by means of dividing net 
profit from the reporting period falling to shareholders of a dominant 
company into average weighted amount of issued shares. 
 
 
 
 

2. Description of significant achievements and failures during 
the reporting period  including crucial events connected with 
them.  
 

- LSI Board informs that today the Company has signed the annex for 
the agreement between Long Range System, Texas, USA and LSI. 
Regarding to the annex LSI will develop new software modules for LRS. 
Projected value of the agreement goes over 400 000 USD. Additionally 
LSI Board informs that first part of the agreement was initially valued at 
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200 thousands of USD for 2008 and finally ended with value over 290 
thousands of USD what was equivalent to 690 thousands PLN last year. 
 

- The Executive Board of LSI Software SA informs that on 03.02.2009 an 
agreement was signed into between a subsidiary of Softech Sp. z o.o. 
and the operator of hotels and restaurants network in Poland. The 
agreement concerns the implementation of information systems in hotels 
network. The network will eventually consist of at least 100 facilities 
during the period of 3 years. The contract provides for delivery of 
software, specialized hardware and service. The total value of supplies 
and services will exceed 2 million zl during the period of 3 years.  

- The Management  Board of LSI Software SA informs that on 
25.02.2009 an agreement was signed between Football City SA . The 
agreement concerns the implementation of information systems in 
restaurants. The contract provides for delivery of software, specialized 
hardware and service. The total value of supplies and services will 
exceed 9 million zl during the period of 6 years.  
 

-The Management Board of LSI SOFTWARE S.A. hereby informs that on 
April 16, 2009 the Company received an agreement concluded on March 
31, 2009 between LSI SOFTWARE S.A. and GREEN WAY S.A. (with its 
registered office in Gdynia ). The scope of above mentioned agreement 
includes licenses, services, computer hardware for ten GREEN WAY 
S.A. restaurants. The total value of agreement exceeds PLN 600,000 
(net amount). Parties to the agreement declare that it is the beginning of 
business cooperation that shall be developed.      

 
. 

Further  detailed information has been included in Polish version of this 

statement. 

 

3. A description of factors and events influencing 
financial outcome.  

Capital Group LSI Software in the first quarter of 2009 earned sales 
revenues  in the amount of PLN 4 204 thousand, and the loss PLN (91) 



 
 
 
 

Jest wiele dróg do celu. Tworzymy najlepszą 
 

 9

thousand. There has been an increase in the structure of income due to 
the sale of licences and services by 44%. 
 
Basic scope of GK LSI Software activities did not undergo any changes 
and it concentrates on the production, sales and implementation of the 
authorial software. Integrated IT solutions for enterprise management are 
delivered to customers ( especially in the sector of small and medium-
sized companies)from retail sector, hospitality sector (gastronomy, 
hotels, sports and SPA)and other ERP sectors. Due to the purchase of 
Softech Ltd there has been an increase in sale of solutions for hospitality 
sector.  
 

The Management Board of LSI Software S.A. hereby informs that on 
April 23, 2009 an agreement was signed between Novitus S.A., LSI 
Software S.A., Mr Grzegorz Siewiera and Mr Paweł Tarnowski defining 
rules of acquisition LSI Software shares by Novitus S.A. LSI Software 
commmi itself to emit 1.450.000 shares and Novitus commited itself to 
acquire these shares.  Acquisition of the next shares LSI Software by 
Novitus S.A. will take place through purchase 100.000 shares from Mr 
Grzegorz Siewiera.  

Capital connection with Novitus S.A. will ensure an acces to the new 
areas of RETAIL and HoReCa market, which will definitely strenghten 
the company as a lider of this market. 

 
 

4. Explanation regarding issuer’s activity on seaso nal or cyclical 
basis.  

Activities of the Capital Group do not show any signs of seasonality or 
cyclicality.  
 

5. Information on issuing, redemption and reimburse ment of 
debt and capital securities. 

In the first quarter of 2009 there was no issuing, redemption and 
reimbursement of debt and capital securities. 
 
6. Information on a paid out (declared) dividend.  
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In the first quarter of 2009 the company did not pay out any dividend 
to the shareholders.  

 
 
 
Further detailed information has been included in Polish version of this 
statement. 
 


