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Softech Sp z o.o. with its registered office in Kołobrzeg, Głogowa 10 Street and Horeca Online Sp. 
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The LSI Software Group contains of:

- LSI Software S.A. 

- Softech Sp. z o.o. (100% LSI Software S.A.)

- Horeca Online Sp. z o.o (70% LSI Software S.A., 30% Softech Sp. z o.o.)

 

The Group’s scope of business is: 

 

1. Business activity connected with computer softw

2. Sale of computer equipment, telecommunications devices, retail sale of office furniture and 

equipment  

3. Data transmission and Information and Communication Technology

4. Business and Management Consultancy 

5. Extramural Education  

 

The Group was incorporated for an unlimited duration. 

 

LSI SOFTWARE GROUP Financial Statement 

 

Łód ź 

March 31, 2009 
 

BALANCE SHEET 

NON-CURRENT (FIXED) ASSETS
Tangible Non-Current Assets 
Intangible Assets 
Goodwill 
Goodwill related parties 
Shares in related parties 
Deffered Tax Assets 
CURRENT ASSETS 
Inventories 
Trade accounts receivables 
Other short-term receivables 
Other financial assets 
Cash and cash equivalents 
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LSI Software Group contains of: 

Softech Sp. z o.o. (100% LSI Software S.A.) 

Horeca Online Sp. z o.o (70% LSI Software S.A., 30% Softech Sp. z o.o.)

The Group’s scope of business is:  

activity connected with computer software 

Sale of computer equipment, telecommunications devices, retail sale of office furniture and 

Data transmission and Information and Communication Technology 

Business and Management Consultancy  

The Group was incorporated for an unlimited duration.  

LSI SOFTWARE GROUP Financial Statement refers to the year ended 31 December 2008.

BALANCE SHEET  31 December  
2007 

31 December
2008

CURRENT (FIXED) ASSETS 15 245  
6 592 
3 619  
4 430 
4 430 

503 
101 

11 551 
1 487  
2 553 

57 
5 

2 903 
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Horeca Online Sp. z o.o (70% LSI Software S.A., 30% Softech Sp. z o.o.) 

Sale of computer equipment, telecommunications devices, retail sale of office furniture and 

the year ended 31 December 2008. 

December  
2008 

19 281  
7 315 
7 173  
4 430 
4 430 

- 
362 

5 653 
1 837  
2 168 

747 
5 

105 
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Short-term Accruals 
TOTAL ASSETS

 
BALANCE SHEET

EQUITY 
Core Capital  
Supplementary capital 
Retained profits (loss) 
Net Profit (loss) 
Long -term Liabilities  

Credit and loans 
Other 
Retirement Provisions and similar 
Short -term Liabilities  
Credit and loans 
Trade payables 
Taxes, duties, insurances 
Other 
Retirement Provisions and similar 
Provisions for Liabilities other 

TOTAL LIABILITIES
 
 

PROFIT AND LOSS ACCOUNT

Net revenue from the sale of goods for sale, 
finished products and materials  
Net revenue from the sale of finished products
services  
Revenue from the sale of goods for sale and 
materials  
Cost  of sold finished products , goods for sale 
and materials 
Cost of manufacture of sold finished products 
Value of goods and materials sold 
Gross Profit (Loss) on Sales  
Other operating income 
Cost of Sales 
General and Administrative Expenses
Other operating costs 
Profit (Loss) from Operating Activity
Financial Income 
Financing Costs  
Gross Profit (Loss)  
Income Tax 
Net Profit (Loss)  
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4 546  
TOTAL ASSETS  26 796 

BALANCE SHEET  31 December 
2007 

31 December 
200

16 457  
3 067  

11 886  
0 

1 504 
4 563  

3 933  
629 

1  
5 776  

454 
996 
689 

3 623 
0 

13 

LIABILITIES  26 796   

PROFIT AND LOSS ACCOUNT  31 December 
2007 

31 December 
2008

Net revenue from the sale of goods for sale, 
 

12 589 

the sale of finished products and 7 672  

rom the sale of goods for sale and 4 917 

, goods for sale 7 292  

Cost of manufacture of sold finished products  3 712  
 3 580  

5 297  
111 
515  

General and Administrative Expenses 2 814  
127 

rom Operating Activity  1 952  
137  
201 

1 888 
383 

1 504 
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790  
24 933 

31 December 
2008 

15 601  
3 261  

15 256  
(114) 

(2 802) 
4 144  

3 636  
507 

1  
5 188  
1 385 
(115) 

798 
3 092 

0 
28 

24 933 

31 December 
2008 

15 371 

9 836  

5 535 

10 505  

6 905  
3 600  
4 866  

258 
761  

5 606  
183 

(1 426)  
316  

(1 748)  
(2 857) 

(55) 
(2 802) 
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CASH FLOW STATEMENT
- Indirect Method

Operating Activity Cash Flow  

Gross Profit (Loss)  
TOTAL ADJUSTMENTS  
Depreciation  
Profit (Loss) in respect of exchange rate differences
Interests and participations in profits (dividends)
Profit (Loss) in respect of investment 
Adjustment of provisions balance 
Adjustment of inventories balance 
Adjustment of receivables balance 
Adjustment of short-term liabilities balance, with the 
exception of loans and credits  

Adjustment of accruals balance 
Other adjustments 
Operating Activity Cash  
Income Tax 

Operating Activity Net Cash Flow

Investing Activity Cash Flow  

Inflows  
Disposal of Intangible Assets and Tangible Fixed 
Assets 

Outflows  
Purchase of Intangible Assets and Tangible Fixed 
Assets 

For Financing Assets, including: 
In related entities 
   - purchase of financing assets 
In other entities 
   - purchase of financing assets 
Other investment outflows 
Investing Activity Net Cash Flow  

Financing Activity Cash Flow  
 
Inflows  
Net inflows from issue of shares and other capital 
instruments and contributions to the capital

Credit and Loans 
Issued Debt Securities 
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CASH FLOW STATEMENT  
Indirect Method  

31 December 
2007 

31 December 
2008

1 888 
(1 366) 

1 962 
Profit (Loss) in respect of exchange rate differences   
Interests and participations in profits (dividends) 92 
Profit (Loss) in respect of investment activity 0 

(41) 
(1 281) 

 (1 513) 
term liabilities balance, with the 3 279 

(3 865) 
0 

521 
(383) 

Operating Activity Net Cash Flow  (I+/-II) 138 

0  
and Tangible Fixed 0  

11 697 
Purchase of Intangible Assets and Tangible Fixed 6 138 

5 559 
5 559 
5 559 

 
  
  

 (I-II) (11 697 

15 343 
Net inflows from issue of shares and other capital 

contributions to the capital 
10 551 

4 500 
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31 December 
2008 

  
(2 857) 

5 237 
2 497 

  
511 

3 
15 

(350) 
(154) 

(1 057) 

3 770 
3 

2 380 
55 

2 435 

  
1 
1  

6 778 
6 778 

0 
0 
0 
 
  
  

(6 777) 

3 151 
2 060 

1 091 
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Other financial inflows 
Outflows  
Purchase of Own Shares  
Dividends and other payments to owners
Payments in respect of appropriation of profits 
(Other than payments to owners)  

Repayments of credit and loans 
Buyout of debt securities 
With respect to other financial liabilities 
AP Payments with regards to Financial Leasing 
Agreements 

Interests  
Other financial outflows 
Financing Activity Net Cash Flow

Total Net Cash Flow  (A.III+/-B.III+/
Adjustment of Cash Balance, including:
    - adjustment of cash balance in respect of 
exchange rate differences  

Cash (at the beginning of the period)
Cash (at the end of the period) ( F+/
D),including: 
 
 

 

 

 

Further detailed information has been included in Polish version of this 
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292 
1 190 

  
Dividends and other payments to owners   
Payments in respect of appropriation of profits   

513 
  

With respect to other financial liabilities   
AP Payments with regards to Financial Leasing 585 

92 
0 

Financing Activity Net Cash Flow  (I-II) 14 153 

B.III+/-C.III) 2 593 
Adjustment of Cash Balance, including:  2 469 

cash balance in respect of   

Cash (at the beginning of the period)  310 
F+/- 2 903 

Further detailed information has been included in Polish version of this 
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0 
1 711 

  
  
  

457 
  
 

742 

511 
0 

1 440 

(2 902) 
(2 902) 

  

3 007 
105 

Further detailed information has been included in Polish version of this statement. 
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for the year ended 31 December 2008 
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Significant events affecting the business 
 
In 2008, Capital Group LSI SOFTWARE S.A. achieved PLN 1
revenues. Mentioned sales revenues increased compared to 2007 by 2
 
The structure of revenues, costs and profit/loss achieved in 2007 and 2008 is presented in 
the table below:  
 
 

 
TOTAL REVENUES, including:

Products and services 
Goods and materials 

Cost of operating activity, including:
Selling value of goods and materials 
(at purchase prices)  
Other costs 

Loss on operating  
Gross Loss  
Net Loss  
 
 

The scope of Company’s business activity have not changed and is targeted at 
manufacture, sales and implementation of computer software. 

The average paid employment in the Company amounted to 96 persons in 
structure of employment, according to business function, is presented in the table below:

 
 

Item Company 
Employment 

1 LSI Software 
2 Softech 
3 Horeca Online 

  TOTAL 
 
 
 
Entity Anticipated Development 
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Significant events affecting the business activity. 

LSI SOFTWARE S.A. achieved PLN 15.37 million in sales 
revenues. Mentioned sales revenues increased compared to 2007 by 2

The structure of revenues, costs and profit/loss achieved in 2007 and 2008 is presented in 

2007 2008
TOTAL REVENUES, including:  12 700 15 629

 7 672 
4 917 

Cost of operating activity, including:  10 748 17 055
Selling value of goods and materials 3 580 

7 168 13 455
1 952 (1
1 888 (2
1 504 (2 802)

The scope of Company’s business activity have not changed and is targeted at 
manufacture, sales and implementation of computer software.  

The average paid employment in the Company amounted to 96 persons in 
structure of employment, according to business function, is presented in the table below:

Average 
Paid 

Employment 
in 2007 

Average 
Paid 

Employment 
in 2008 Change 

81 96 15 
23 26 3 
6 5 - 1 

110 127 17 

Entity Anticipated Development  

2 
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million in sales 
revenues. Mentioned sales revenues increased compared to 2007 by 22.1%.  

The structure of revenues, costs and profit/loss achieved in 2007 and 2008 is presented in 

2008 Change % 
15 629 123,1 % 

9 836 128,2 % 
5 535 112,6 % 

17 055 158,7 % 
3 600 100,6 % 

13 455 187,7 % 
(1 426) - 173,1 % 
(2 857) - 251,3 % 
(2 802) - 286,3 % 

The scope of Company’s business activity have not changed and is targeted at 

The average paid employment in the Company amounted to 96 persons in 2008. The 
structure of employment, according to business function, is presented in the table below: 
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The Company’s development strategy is aimed at strengthening the position of stable and 
reputable software producer.  

The Capital Group intends to invest in New Products especially with regards to 
Hospitality and POSitive Retail
Increase of Sales shall be granted through establishing partner sales network. 

 
 
Markets and structure of sales
 
Software sales revenues in percent, broken down by sectors of the Economy, are 
presented in the table below:  
 

Sector  
[%]  

Catering, Hotels 
Trade 
Other 
TOTAL 
 
 
 
 
Significant Agreements 
 

• Agreement with Przedsi
with its registered office in 
245.000 plus warranty service.

• Agreement between the Company’s subsidiary Softech Sp. z o.o. 
Company) and RUCH Spółka Akcyjna
office in Warsaw. The total agreement value shall exceed PLN 300.000.

 
• Agreement with an entity managing a business activity of 40 restaurants.

agreement value shall amount to PLN 800.000.
 

• Agreement with Pijalnie
registered office in Cracow. The agreement value shall amount to PLN 300.000. 

 
 
 
 
Transactions with related parties
  
In 2008, the Issuer did not conclude transactions with related parties at total value 
exceeding 10% of Company’s Equity.  
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The Company’s development strategy is aimed at strengthening the position of stable and 
 

intends to invest in New Products especially with regards to 
POSitive Retail segments. The vertical development of the Company and 

Increase of Sales shall be granted through establishing partner sales network. 

Markets and structure of sales  

Software sales revenues in percent, broken down by sectors of the Economy, are 
 

2007 2008 

83,09% 77,29% 
12,02% 12,93% 
4,89% 9,78% 

100,00% 100,00% 

Agreement with Przedsiębiorstwo InŜynierii Środowiska i Melioracji "Ekomel" SA
with its registered office in Poddębice.  The agreement value shall amount to PLN 
245.000 plus warranty service.  

Agreement between the Company’s subsidiary Softech Sp. z o.o. 
RUCH Spółka Akcyjna (Joint Stock Company)

The total agreement value shall exceed PLN 300.000.

Agreement with an entity managing a business activity of 40 restaurants.
ue shall amount to PLN 800.000.  

Agreement with Pijalnie Czekolady Sp. z o.o. (Limited Liability Company)
registered office in Cracow. The agreement value shall amount to PLN 300.000. 

Transactions with related parties  

In 2008, the Issuer did not conclude transactions with related parties at total value 
exceeding 10% of Company’s Equity.   

3 
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The Company’s development strategy is aimed at strengthening the position of stable and 

intends to invest in New Products especially with regards to POSitive 
The vertical development of the Company and 

Increase of Sales shall be granted through establishing partner sales network.  

Software sales revenues in percent, broken down by sectors of the Economy, are 

rodowiska i Melioracji "Ekomel" SA  
The agreement value shall amount to PLN 

Agreement between the Company’s subsidiary Softech Sp. z o.o. (Limited Liability 
(Joint Stock Company) with its registered 

The total agreement value shall exceed PLN 300.000.  

Agreement with an entity managing a business activity of 40 restaurants. The 

(Limited Liability Company) with its 
registered office in Cracow. The agreement value shall amount to PLN 300.000.  

In 2008, the Issuer did not conclude transactions with related parties at total value 



 

LSI Software S.A.  

Sąd rejestrowy: Łódź 

 
 
Securities Issue 
 
On April 28, 2008, LSI SOFTWARE S.A. Management Board adopted the resolution No. 
6/2008 on capital increase by wa
without subscription rights for existing shareholders. 
 
 
Management of Financial Resources
 
Liquidity Ratios: 
 
 
Current Liquidity Ratio: 

Quick Liquidity Ratio: 

 
 
Debt Ratio: 
 
 
Debt Ratio: 

Debt-Equity Ratio: 

Long-term debt Ratio: 
 
 
Liabilities structure: 
 
 
Short-term Liabilities, 
including: 
 

Credits 
Long-term Liabilities, 
including: 
 

Credits 

 
Profit margin: 
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On April 28, 2008, LSI SOFTWARE S.A. Management Board adopted the resolution No. 
6/2008 on capital increase by way of 193.726 J series bearer ordinary shares issue 
without subscription rights for existing shareholders.  

Management of Financial Resources  

 2007
Current assets / short-term 
Liabilities  

1,9

(current assets – inventaries)/   
short-term Liabilities 

1,7425

 2007
Long-term and short-term 
Liabilities / total assets 
 

0,3858

Long-term and short-term 
Liabilities / Equity 
 

0,6282

Long-term Liabilities / Equity 0,2772

2007 2008 
5 776  5 188 

454 1 385 
4 563 4 144 

3 933 3 636 

4 
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On April 28, 2008, LSI SOFTWARE S.A. Management Board adopted the resolution No. 
y of 193.726 J series bearer ordinary shares issue 

2007 2008 
1,9999 1,0896 

1,7425 0,7355 

2007 2008 
0,3858 0,3743 

0,6282 0,5982 

0,2772 0,2656 
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Operating Profit Margin 

Net Profitability Ratio  
Rate of Return on Assets 
(ROA) 
Rate of Return on Equity 
(ROE) 
 
 
 
Management Board and Supervisory Board (status at 3 1 December 2008)
 
Management Board LSI: 

• Grzegorz Siewiera – President of the Board
• Paweł Tarnowski – Vice

 
Management Board Softech: 

• Piotr śychski – President of the Board
• Grzegorz Siewiera – Member 

 
Management Board Horeca: 

• Grzegorz Siewiera – President of the Board
 

 
Supervisory Board: 

• Piotr Wilkowski – Chairman of the Supervisory B
• Krzysztof Kalinowski – 
• Anna Pyrek – Member of the Supervisory Board  
• Paweł Podgórny – Member of the Supervisory Board  
• Radosław Kurzyp – Member of the Supervisory Board  

 
 

 
Value of remuneration paid to the 
 
 
Value of salaries paid to the management
 Management Board 

LSI Software S.A. 
Softech Sp. z o.o. 
Horeca Online Sp. z o.o. 
Total  

Jest wiele dróg do celu. Tworzymy najlepszą
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 2007
Operating Result / Sales 
Revenues 

0,1550

Net Result / Sales Revenues 0,1195
Net Result / Assets 0,0561

Net Result / Equity 0,0914

Management Board and Supervisory Board (status at 3 1 December 2008)

President of the Board 
Vice-President of the Board 

 
President of the Board 

Member of the Board 

President of the Board 

Chairman of the Supervisory Board 
 Member of the Supervisory Board   

Member of the Supervisory Board   
Member of the Supervisory Board   
Member of the Supervisory Board    

Value of remuneration paid to the management. 

Value of salaries paid to the management in 2008 is presented in the table below:
Remuneration 
Amount 

24 
73 
36 

133 

5 
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2007 2008 
0,1550 - 0,0928 

0,1195 - 0,1525 
0,0561 - 0,1124 

0,0914 - 0,1796 

Management Board and Supervisory Board (status at 3 1 December 2008)  

is presented in the table below:  
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Person (LSI Supervisory Board

Piotr Wilkowski 
Krzysztof Kalinowski 
Anna Pyrek 
Paweł Podgórny 
Andrzej Ziółkowski 
 
Shares held by the Management
 
Management/Supervisory 
Board Members 
Grzegorz Siewiera 
Paweł Tarnowski 
 
Shareholders holding at least 5 % of votes at the G eneral Meeting of Shareholders 
 
Person Number of Shares

Grzegorz Siewiera 
 
Agreement with an entity authorised to examine fina ncial statements.
 
LSI SOFTWARE S.A. Supervisory Board has chosen Kancelaria
Eko-Bilans Sp. z o.o. (Limited Liability Company) to examine the financial statement of the 
Company for the year 2008.  
 
 
 
Management Board: 
 
President of the Board 
     
  
Grzegorz Siewiera   
 
Vice-President of the Board 
 
 
Paweł Tarnowski   

Jest wiele dróg do celu. Tworzymy najlepszą
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Supervisory Board) Remuneration 
Amount 

3 
2 
0 
2 
2 

Shares held by the Management  

Number of shares 
held 

Shares Nominal 
Value (in PLN) 

1 093 788 1 093 788
302 680 302 680

Shareholders holding at least 5 % of votes at the G eneral Meeting of Shareholders 

Number of Shares Number of Votes Percent of votes at 
General Meeting

1 093 788 5 277 788 

Agreement with an entity authorised to examine fina ncial statements.

LSI SOFTWARE S.A. Supervisory Board has chosen Kancelaria Biegłych Rewidentów 
(Limited Liability Company) to examine the financial statement of the 

  

6 
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Shares Nominal 

093 788 
302 680 

Shareholders holding at least 5 % of votes at the G eneral Meeting of Shareholders  

Percent of votes at 
General Meeting 

70,89% 

Agreement with an entity authorised to examine fina ncial statements.  

Biegłych Rewidentów 
(Limited Liability Company) to examine the financial statement of the 
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LSI SOFTWARE S.A. MANAGEMENT BOARD

The Management Board of LSI SOFTWARE S.A. hereby 

its knowledge, the annual consolidated financial statement and standalone financial 

statement for the year ended 31 December 2008 as well as comparable data, were 

prepared in accordance with applicable accounting rules and shal

of financial situation and financial results of the capital group. The report on the Activities 

of the Capital Group comprises a comprehensive view of development and achievements, 

including detailed description of fundamental ris
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LSI SOFTWARE S.A. MANAGEMENT BOARD STATEMENT

 

 

ard of LSI SOFTWARE S.A. hereby declares that to the best of 

its knowledge, the annual consolidated financial statement and standalone financial 

statement for the year ended 31 December 2008 as well as comparable data, were 

prepared in accordance with applicable accounting rules and shall give true and fair view 

of financial situation and financial results of the capital group. The report on the Activities 

of the Capital Group comprises a comprehensive view of development and achievements, 

including detailed description of fundamental risk.    

LSI SOFTWARE S.A. MANAGEMENT BOARD
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April 30, 2009 
 
 

STATEMENT 

declares that to the best of 

its knowledge, the annual consolidated financial statement and standalone financial 

statement for the year ended 31 December 2008 as well as comparable data, were 

l give true and fair view 

of financial situation and financial results of the capital group. The report on the Activities 

of the Capital Group comprises a comprehensive view of development and achievements, 

 
 
 
 

MANAGEMENT BOARD 
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LSI SOFTWARE S.A. MANAGEMENT BOARD STATEMENT

REGARDING THE ENTITY AUTHORISED TO EXAMINE FINANCIAL STATEMENTS

The Management Board of LSI SOFTWARE S.A. hereby 

authorised to examine financial statements has been chosen to review the annual 

consolidated financial statement and standalone financial statement in accordance with 

applicable law provisions. The a

reviewing the financial statements, satisfied conditions for preparing impartial and 

independent auditor’s opinion pursuant to appropriate provisions of national law.   
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LSI SOFTWARE S.A. MANAGEMENT BOARD STATEMENT

REGARDING THE ENTITY AUTHORISED TO EXAMINE FINANCIAL STATEMENTS
 
 
 
 
 

ard of LSI SOFTWARE S.A. hereby declares that the entity 

authorised to examine financial statements has been chosen to review the annual 

consolidated financial statement and standalone financial statement in accordance with 

applicable law provisions. The above mentioned entity, as well as statutory auditors 

reviewing the financial statements, satisfied conditions for preparing impartial and 

independent auditor’s opinion pursuant to appropriate provisions of national law.   
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LSI SOFTWARE S.A. MANAGEMENT BOARD STATEMENT 

REGARDING THE ENTITY AUTHORISED TO EXAMINE FINANCIAL STATEMENTS 

declares that the entity 

authorised to examine financial statements has been chosen to review the annual 

consolidated financial statement and standalone financial statement in accordance with 

bove mentioned entity, as well as statutory auditors 

reviewing the financial statements, satisfied conditions for preparing impartial and 

independent auditor’s opinion pursuant to appropriate provisions of national law.    
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