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SELECTED FINANCIAL DATA 
PLN 

THOUSAND 
EUR THOUSAND 

2016 2015 2016 2015 

I. Net revenue from the sale of products, goods and materials 20 927 20 181 4 783 4 822 

II. Profit (loss) on operating activities 2 244 2 403 513 574 

III. Gross profit (loss) 2 497 2 882 571 689 

IV. Net profit (loss) 2 060 2 413 471 577 

V. Net cash flow from operating activities 427 7 057 98 1 686 

VI. Net cash flow from investing activities -2 093 -1 579 -478 -377 

VII. Net cash flow from financing activities 262 -316 60 -76 

VIII. Total net cash flow -1 404 5 162 -321 1 234 

IX. Total assets 29 564 28 441 6 683 6 674 

X. Liabilities and provisions for liabilities 7 959 8 896 1 799 2 088 

XI. Long-term liabilities 557 651 126 153 

XII. Short-term liabilities 5 440 4 694 1 230 1 101 

XIII. Equity 21 605 19 545 4 884 4 586 

XIV. Share capital 3 261 3 261 737 765 

XV. Number of shares 3 260 762 3 260 762 3 260 762 3 260 762 

XVI. Profit (loss) per ordinary share (in PLN / EUR) 0,63 0,74 0,14 0,18 

XVII. Diluted profit (loss) per ordinary share (in PLN / EUR) 0,63 0,74 0,14 0,18 

XVIII. Book value per share (in PLN / EUR) 6,63 5,99 1,50 1,41 

XIX. Diluted Book Value per Share (PLN / EUR) 6,63 5,99 1,50 1,41 

XX. Declared or paid dividend per share (in PLN / EUR) 0,00 0,00 0,00 0,00 
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OPINION OF AN ENTITY AUTHORISED TO AUDIT FINANCIAL STATEMENTS ON THE AUDITED 

ANNUAL FINANCIAL STATEMENT 

 

 

 
File Description 

Opinia i raport bieglego rewidenta LSI BJSF  2016.pdf Opinion and report of the statutory auditor LSI 2016 

 

REPORT OF AN ENTITY AUTHORISED TO AUDIT FINANCIAL STATEMENTS ON THE AUDITED ANNUAL 

FINANCIAL STATEMENT 

 

 
File Description 

Opinia i raport bieglego rewidenta LSI BJSF  2016.pdf Opinion and report of the statutory auditor LSI 2016 

 

STATEMENT OF THE MANAGEMENT BOARD ON THE RELIABILITY OF PREPARATION OF THE 

FINANCIAL STATEMENT 

 

 

 
File Description 

Oswiadczenie o rzetelnosci 2016.pdf Statement by the Management Board on the reliability of preparation of the financial 
statement 

 

STATEMENT OF THE MANAGEMENT BOARD ON THE ENTITY AUTHORISED TO AUDIT FINANCIAL 

STATEMENTS 

 
File Description 

Oswiadczenie o audytorze 2016.pdf Statement of the Management Board on the entity authorized to audit financial 
statements   

 

 

LETTER OF THE PRESIDENT OF THE MANAGEMENT BOARD 

 

 

 
File Description 

Pismo Prezesa Zarzadu  2016.pdf Letter of the President of the Management Board 2016 

 

ANNUAL FINANCIAL STATEMENT 

 INTRODUCTION TO THE FINANCIAL STATEMENT 

 

 
File Description 

Wprowadzenie do sprawozdania finansowego  2016.pdf Introduction to the financial statement 2016 

 
Table no 252/A/NBP/2016 of 2016-12-30  

Table no 254/A/NBP/2015 of 2015-12-31 

Average arithmetic mean for the period 01-01-2016 - 

31-12-2016 

Average arithmetic mean for the period 01-01-2015 - 

31-12-2015 
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BALANCE SHEET 

  

Note 

PLN 

THOUSAND 

2016 2015 

ASSETS 

I. Fixed assets  17 936 16 661 

1. Intangible assets, including: 1 4 566 4 307 

- goodwill  0 0 

2. Fixed tangible assets 2 4 846 4 376 

3. Long-term receivables 7 0 0 

3.1. From associates  0 0 

3.2. From other undertakings in which the issuer has equity interests  0 0 

3.3. From other undertakings  0 0 

4. Long-term investments 3 7 813 7 306 

4.1. Immovable property  2 479 2 256 

4.2. Intangible assets  0 0 

4.3. Long-term financial assets  5 088 5 050 

a) in associates, including:  5 088 5 050 

 

- Shares or equity interests in subsidiaries accounted for using the equity method  
 

0 
 

0 

     b) in other undertakings in which the issuer has equity interests, including:  
  

- Shares or equity interests in jointly controlled subsidiary undertakings and affiliated 
undertakings accounted for using the equity method 

 0 0 

- Shares or equity interests in other undertakings  0 0 

c) in other undertakings  0 0 

4.4. Other long-term investments  246 0 

5. Long-term prepayments 4 711 672 

5.1. Deferred tax assets  711 672 

5.2. Long-term prepayments and accrued income  0 0 

II. Current assets  11 617 11 780 

1. Inventories 5 893 989 

2. Short-term receivables 6 7 4 971 4 178 

2.1. From associates  354 756 

2.2. From other undertakings in which the issuer has equity interests  0 0 

2.3. From other undertakings  4 617 3 422 

3. Short-term investments  4 161 5 734 

3.1. Short-term financial assets 8 4 161 5 734 

a) in associates  0 0 

b) in other undertakings  1 158 

c) cash and cash equivalents  4 160 5 576 

3.2. Other short-term investments  0 0 

4. Short-term prepayments and accrued income 9 1 592 865 

III. Called up share capital  0 0 

IV. Own shares  11 14 

TOTAL ASSETS  29 564 28 441 

LIABILITIES 

I. Equity  21 605 19 545 

1. Share capital  3 261 3 261 

2. Statutory capital reserve 12 12 924 11 040 

3. Revaluation reserve  0 0 

4. Other reserves 13 0 1 884 

5. Retained earnings (losses)  3 360 947 

6. Net profit (loss)  2 060 2 413 

7. Deductions from net profit during the financial year (negative value)  0 0 

II. Liabilities and provisions for liabilities  7 959 8 896 

1. Provisions for liabilities 14  272 

1.1. Deferred income tax provision  324 147 

1.2. Pension and other benefits provision  1 1 

a) long-term  1 1 

b) short-term  0 0 

1.3. Other provisions  12 124 

a) long-term  0 0 

b) short-term  12 124 

2. Long-term liabilities 15 557 651 

2.1. to associates  0 0 

2.2. to other undertakings in which the issuer has equity interests  0 0 
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Note 

PLN 
THOUSAND 

2016 2015 

2.3. to other undertakings  557 651 

3. Short-term liabilities 16 5 440 4 694 

3.1. to associates  0 375 

3.2. to other undertakings in which the issuer has equity interests  0 0 

3.3. to other undertakings  5 440 4 319 

3.4. Special funds  0 0 

4. Accruals and deferred income 17 1 625 3 279 

4.1. Negative goodwill  0 0 

4.2. Other accruals and deferred income  1 625 3 279 

a) long-term  1 001 1 422 

b) short-term  624 1 857 

TOTAL LIABILITIES  29 564 28 441 

 
Book value  21 605 19 545 

Number of shares  3 260 762 3 260 762 

Book value per share (in PLN) 18 6,63 5,99 

Diluted Number of shares  3 260 762 3 260 762 

Diluted Book value per share (in PLN) 18 6,63 5,99 

 

 

 

 

OFF-BALANCE SHEET ITEMS 

  

Note 

PLN 
THOUSAND 

2016 2015 

1. Contingent receivables 19 0 0 

1.1. From associates:  0 0 

- guarantees and sureties  0 0 

-  0 0 

1.2. From other undertakings in which the issuer has equity interests  0 0 

- guarantees and sureties  0 0 

-  0 0 

1.3. From other undertakings  0 0 

- guarantees and sureties  0 0 

-  0 0 

2. Contingent liabilities 19 750 750 

2.1. to associates:  750 750 

- guarantees and sureties  750 750 

-  0 0 

 2.2. to other undertakings in which the issuer has equity interests  0 0 

- guarantees and sureties  0 0 

-  0 0 

2.3. To other undertakings  34 177 

- guarantees and sureties  34 177 

-  0 0 

3. Other  0 0 

-  0 0 

Total, off-balance sheet items  784 927 

In connection with the amendment of the Accounting Act concerning the change in presentation of the entity's own 

shares in assets, the balance sheet as at 31 December 2015 was adjusted to the current regulations 
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PROFIT AND LOSS ACCOUNT 

  

Note 

PLN 

THOUSAND 

2016 2015 

I. Net revenues from sales of products, goods and materials, including:  20 927 20 181 

- from associates  2 098 1 729 

1. Net revenues from sales of products 20 13 363 14 983 

2. Net revenues from sales of goods and materials 21 7 564 5 198 

II. Costs of products, goods and materials sold, including:  16 032 15 251 

- to associates  3 738 3 701 

1. Manufacturing cost of products sold 22 10 928 11 371 

2. Value of goods and materials sold  5 104 3 880 

III. Gross profit (loss) on sales  4 895 4 930 

IV. Cost of sales 22 576 221 

V. General and administrative costs 22 3 116 2 502 

VI. Profit (loss) on sales  1 203 2 207 

VII. Other operating revenues  1 217 644 

1. Profit on disposal of non-financial fixed assets  0 0 

2. Subsidies  424 346 

3. Revaluation of non-financial assets  416 0 

4. Other operating revenues 23 377 298 

VIII. Other operating costs  176 448 

1. Loss on disposal of non-financial fixed assets  48 115 

2. Revaluation of non-financial assets  0 121 

3. Other operating costs 24 128 212 

IX. Operating profit (loss)  2 244 2 403 

X. Financial revenues 25 344 559 

1. Dividends and profit sharing, including:  300 300 

a) from associates, including:  300 300 

- in which the issuer has equity interests  300 300 

b) from other undertakings, including:  0 0 

- in which the issuer has equity interests  0 0 

2. Interests, including:  41 104 

- from associates  0 0 

3. Profit on disposal of financial fixed assets, including:  0 29 

- in associates  0 29 

4. Revaluation of financial assets  0 0 

5. Other  3 126 

XI. Financial costs 26 91 80 

1. Interests, including:  48 65 

- to associates  0 0 

2. Loss on disposal of financial fixed assets, including:  0 0 

- in associates  0 0 

3. Revaluation of financial assets  0 0 

4. Other  43 15 

XII. Sharing in profit (loss) of subordinated undertakings accounted for using the equity method  0 0 

XIII. Gross profit (loss)  2 497 2 882 

XIV. Income tax 28 437 469 

a) current  298 564 

b) deferred  139 -95 

XV. Other compulsory charges decreasing the profit (increasing the loss) 29 0 0 

XVI. Net profit (loss)  2 060 2 413 

 
Net profit (loss) (annualized)  2 060 2 413 

Weighted average number of ordinary shares (in pcs.)  3 260 762 3 260 762 

Profit (loss) per ordinary share (in PLN) 31 0,63 0,74 

Weighted average diluted number of ordinary shares (in pcs.)  3 260 762 3 260 762 

Diluted profit (loss) per ordinary share (in PLN) 31 0,63 0,74 
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STATEMENT OF CHANGES IN EQUITY 

 
PLN THOUSAND 

2016 2015 

I. Opening balance of equity 19 545 17 102 

a) changes in the accepted accounting principles 0 30 

b) correction of errors 0 0 

I.a. Opening balance of equity, after reconciliation to comparable data 19 545 17 132 

1. Opening balance of share capital 3 261 3 261 

1.1. Changes in share capital 0 0 

a) increases (as a result of) 0 0 

- shares issue 0 0 

- 0 0 

b) decreases(as a result of) 0 0 

- share redemption 0 0 

- 0 0 

1.2. Closing balance of share capital 3 261 3 261 

2. Opening balance of statutory capital reserve 11 040 11 040 

2.1. Changes in statutory capital reserve 1 884 0 

a) increases (as a result of) 1 884 0 

- share premium 0 0 

- statutory profit distribution 0 0 

- profit distribution (in excess of the minimum statutory value) 0 0 

- transfer from other capital reserves 1 884 0 

b) decreases (as a result of) 0 0 

- loss coverage 0 0 

- 0 0 

2.2. Closing balance of statutory capital reserve 12 924 11 040 

3. Opening balance of revaluation reserve 0 0 

- changes in the accepted accounting principles 0 0 

3.1. Changes in revaluation reserve 0 0 

a) increases (as a result of) 0 0 

- 0 0 

b) decreases (as a result of) 0 0 

- disposal of fixed assets 0 0 

- 0 0 

3.2. Closing balance of revaluation reserve 0 0 

4. Opening balance of other reserves 1 884 1 884 

4.1. Changes in other reserves 1 884 1 884 

a) increases (as a result of) 0 0 

- 0 0 

b) decreases (as a result of) 1 884 0 

- transfer to statutory capital reserve 1 884 0 

4.2. Closing balance of other reserves 0 1 884 

5. Opening balance of retained earnings (losses) 3 360 2 486 

5.1. Opening balance of retained earnings 3 360 2 486 

a) changes in the accepted accounting principles 0 0 

b) correction of errors 0 0 

5.2. Opening balance of retained earnings 3 360 2 486 

a) increases (as a result of) 0 0 

- distribution of retained earnings 0 0 

- 0 0 

b) decreases (as a result of) 0 1 539 

- coverage of retained losses 0 1 539 

5.3. Closing balance of retained earnings 3 360 947 

5.4. Opening balance of retained losses 0 0 

a) changes in the accepted accounting principles 0 0 

b) correction of errors 0 0 

5.5. Opening balance of retained losses, after reconciliation to comparable data 0 0 

a) increases (as a result of) 0 0 

- transfer of retained losses to be covered  0 0 

- 0 0 

b) decreases (as a result of) 0 0 

5.6. Closing balance of retained losses 0 0 

5.7. Closing balance of retained earnings (losses) 3 360 947 

6. Net result 2 060 2 413 
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PLN THOUSAND 

2016 2015 

a) net profit 2 060 2 413 

b) net loss 0 0 

c) allocation from the profit 0 0 

II. Opening balance of equity 21 605 19 545 

III. Equity after consideration of the proposed profit distribution (coverage of loss)  21 605 19 545 

 

CASH FLOW STATEMENT 

 
PLN THOUSAND 

2016 2015 

A. Cash flows from operating activities 

(Direct method) 0 0 

I. Inflows 0 0 

1. Sales 0 0 

2. Other inflows from operating activities 0 0 

II. Outflows 0 0 

1. Deliveries and services 0 0 

2. Net remunerations 0 0 

3. Social security, health insurance and other benefits 0 0 

4. Taxes and other liabilities of a public-law nature 0 0 

5. Other operating outflows 0 0 

III. Net cash flows from operating activities (I-II) - direct method 0 0 

(Indirect method) 0 0 

I. Net profit (loss) 2 060 2 413 

II. Total adjustments -1 633 4 644 

1. Share in net profit (loss) of subordinated undertakings accounted for using the equity method 0 0 

2. Depreciation and amortisation  1 866 1 772 

3. Foreign exchange gains (losses) -7 55 

4. Interests and share in profits (dividends) -257 -237 

5. (Profit) loss on investing activities -174 86 

6. Change in provisions 65 50 

7. Change in inventories 96 -173 

8. Change in receivables -793 1 482 

9. Change in short-term liabilities, except for loans and credits -608 568 

10. Change in prepayments and accruals -1 821 1 041 

11. Other adjustments 0 0 

III. Net cash flows from operating activities (I +/- II) - indirect method 427 7 057 

B. Cash flows from investing activities 

I. Inflows 479 1 135 

1. Disposal of intangible and tangible fixed assets 29 104 

2. Disposal of investments in immovable property and intangible assets 0 0 

3. From financial assets, including: 450 1 031 

a) in associates  300 1 031 

- disposal of financial assets 0 731 

- dividends and share in profits 300 300 

- repayment of long-term loans granted 0 0 

- interests 0 0 

- other inflows from financial assets 0 0 

b) in other undertakings 150 0 

- disposal of financial assets 0 0 

- dividends and share in profits 0 0 

- repayment of long-term loans granted 0 0 

- interests 0 0 

- other inflows from financial assets 150 0 

4. Other investment inflows 0 0 

II. Outflows 2 572 2 714 

II. Outflows 2 572 2 714 

 

In connection with the amendment of the Accounting Act concerning the change in presentation of the Company's own 

shares in assets, the statement of changes in equity for the year 2015 has been restated in accordance with the current 

regulations. 
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PLN THOUSAND 

2016 2015 

1. Acquisition of intangible and tangible fixed assets 2 294 2 564 

2. Investments in immovable property and intangible assets 0 0 

3. For financial assets, including: 278 0 

a) in associates 38 0 

- acquisition of financial assets 38 0 

- long-term loans granted 0 0 

b) in other undertakings 240 0 

- acquisition of financial assets 0 0 

- long-term loans granted 240 0 

4. Other investment outflows 0 150 

III. Net cash flows from investing activities (I-II) -2 093 -1 579 

C. Cash flows from financing activities 

I. Inflows 1 503 1 425 

1. Net inflows from issues of shares and other equity instruments and from capital contributions 
 

3 
 

12 

2. Credits and loans 1 500 0 

3. Issue of debt securities 0 0 

4. Other financial inflows 0 1 413 

II. Outflows 1 241 1 741 

1. Acquisition of own shares 0 0 

2. Dividends and other payments to the owners 0 0 

3. Other than payments to the owners expenditures arising from distribution of profit 0 0 

4. Repayment of loans and credits 748 1 442 

5. Redemption of debt securities 0 0 

6. Due to other financial liabilities 0 0 

7. Finance lease payments 450 236 

8. Interests 43 63 

9. Other financial outflows 0 0 

III. Net cash flows from financing activities (I-II) 262 -316 

D. Total net cash flow (A.III +/- B.III +/- C.III) -1 404 5 162 

E. Balance sheet change in cash, including: -1 416 5 136 

- Change in cash due to foreign exchange differences -12 26 

F. Closing balance of cash and cash equivalents 5 569 424 

G. Closing balance of cash and cash equivalents (F+/- D), including: 4 165 5 583 

- with limited transferability 25 0 

 

 

 

ADDITIONAL INFORMATION AND EXPLANATIONS 

A. EXPLANATORY NOTES 

 EXPLANATORY NOTES TO THE BALANCE SHEET 
Note 1 a 

 

INTANGIBLE ASSTES 
PLN 

THOUSAND 

2016 2015 

a) Research and development costs 1 731 490 

b) goodwill 0 0 

c) concessions, patents, licenses and similar assets, including: 0 0 

- software 0 0 

d) Other intangible assets 2 835 3 817 

e) Advances for intangible assets 0 0 

Total intangible assets 4 566 4 307 

 

 

The Company amortises the research and development costs over a period of 5 years. An entity should amortise its 

goodwill over a period of its economic useful life. If it is not possible to reliably estimate the economic useful life, then 

the entity should amortise its goodwill over a period of no longer than 5 years.  



 

 

LSI SOFTWARE S.A.  

Note 1 b 

SA-R  2016 

 
CHANGES IN INTANGIBLE ASSETS (BY TYPE) 

PLN THOUSAND 

 a b c d e  

Total intangible 

assets 
 
Research and 

development costs 

 

 

goodwill 

concessions, patents, licenses and similar 

assets, including: 

 

Other intangible 

assets 

 

Advances for 

intangible assets 

 - software 

a) Gross value of intangible assets at the beginning of the period 
8 719 0 0 0 5 777 0 14 496 

b) increase (due to) 1 630 0 0 0 33 0 1 663 

- acquisition 2016 1 630 0 0 0 33 0 1 663 

c) decrease (due to) 0 0 0 0 1 0 1 

- liquidation 2016 0 0 0 0 1 0 1 

 d) Gross value of intangible assets at the end of the period
 10 349 0 0 0 5 809 0 

 

16 158 

e) Cumulative depreciation (amortization) at the beginning of the 
period 

8 229 0 0 0 1 960 0 10 188 

f) depreciation (amortization) for the period (due to) 389 0 0 0 1 014 0 1 403 

- planned depreciation (amortization) 2016 389 0 0 0 1 014 0 1 403 

g) Cumulative depreciation (amortization) at the end of the period 8 618 0 0 0 2 974 0 11 592 

h) Impairment losses at the beginning of the period 0 0 0 0 0 0 0 

- increases 0 0 0 0 0 0 0 

- decreases 0 0 0 0 0 0 0 

i) Impairment losses at the end of the period 0 0 0 0 0 0 0 

 
j) Net value of intangible assets at the end of the period 

 

1 731 
 

0 
 

0 
 

0 2 835 0 4 566 
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Note 1 c 

SA-R  2016 

 

INTANGIBLE ASSETS (OWNERSHIP STRUCTURE) 
PLN 

THOUSAND 
THOUS

AND 
2016 2015 

a) own 4 566 4 307 

b) used under lease, tenancy or similar contract, including: 0 0 

- 0 0 

INTANGIBLE ASSETS - TOTAL 4 566 4 307 

 

 

Note 2 a 

 

FIXED TANGIBLE ASSETS 
PLN 

THOUSAND 

2016 2015 

a) fixed assets, including: 4 843 4 376 

- lands (including perpetual usufruct) 520 520 

- buildings, premises and civil engineering facilities 2 530 2 608 

- technical devices and machines 178 149 

- means of transport 1 552 1 034 

- other fixed assets 63 65 

b) fixed assets under construction 3 0 

c) advances for fixed assets under construction 0 0 

FIXED TANGIBLE ASSETS - TOTAL 4 846 4 376 
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LSI SOFTWARE S.A.  

Note 2 b 

SA-R  2016 

 
FIXED TANGIBLE ASSETS (BY TYPE) 

PLN THOUSAND 

 - lands (including 

perpetual usufruct) 

- buildings, premises 

and civil engineering 

facilities 

- technical devices and 

machines 

 
- means of transport 

 
- other fixed assets 

 
FIXED TANGIBLE 
ASSETS - TOTAL 

a) Gross value of fixed assets at the beginning of the period 520 3 168 1 138 2 142 293 7 261 

b) increase (due to) 0 0 90 978 15 1 083 

- acquisition 2016 0 0 90 978 15 1 083 

c) decrease (due to) 0 0 0 355 11 366 

- disposal 2016 0 0 0 355 11 366 

d) Gross value of fixed assets at the end of the period 0 3 168 1 228 2 765 297 7 458 

e) Cumulative depreciation (amortization) at the beginning of the period 0 560 989 1 108 228 2 885 

f) depreciation (amortization) for the period (due to) 0 78 61 308 17 464 

- disposal 2016 0 0 0 -203 -11 -214 

g) Cumulative depreciation (amortization) at the end of the period 0 638 1 050 1 213 234 3 135 

h) Impairment losses at the beginning of the period 0 0 0 0 0 0 

- increases 0 0 0 0 0 0 

- decreases 0 0 0 0 0 0 

i) Impairment losses at the end of the period 0 0 0 0 0 0 

 
j) Net value of fixed assets at the end of the period 520 2 530 178 1 552 63 4 843 
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Note 2 c 

 

BALANCE SHEET ASSETS (OWNERSHIP STRUCTURE) 
PLN 

THOUSAND 

2016 2015 

a) own 3 618 3 860 

b) used under lease, tenancy or similar contract, including: 1 225 516 

- 1 225 516 

BALANCE SHEET ASSETS - TOTAL 4 843 4 376 

 

 

Note 2 d 

 

OFF-BALANCE SHEET FIXED ASSETS 
PLN 

THOUSAND 

2016 2015 

used under lease, tenancy or similar contract, including: 0 0 

- 0 0 

OFF-BALANCE SHEET FIXED ASSETS - TOTAL 0 0 

 

 

Note 3 a 

 

CHANGE IN IMMOVABLE PROPERTY (BY TYPE) 
PLN 

THOUSAND 

2016 2015 

a) opening balance 2 256 2 256 

- 0 0 

b) increases (due to) 223 0 

- revaluation  223 0 

c) decreases (due to) 0 0 

- 0 0 

d) closing balance 2 479 2 256 

- 0 0 

 

 

Note 3 b 

 

LONG-TERM FINANCIAL ASSETS 
PLN 

THOUSAND 

2016 2015 

a) in associates, including: 5 088 5 050 

aa) in subsidiary undertakings 5 088 5 050 

- participating interests or shares 5 088 5 050 

- debt securities 0 0 

- other securities 0 0 

- 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

- 0 0 

ab) in a dominant entity 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

b) in other undertakings in which the issuer holds equity interest, including:  0 0 

ba) in jointly controlled subsidiary undertakings 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

- 0 0 

bb) in affiliated undertakings 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- 0 0 
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LONG-TERM FINANCIAL ASSETS 
PLN 

THOUSAND 

2016 2015 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

- 0 0 

bc) in other undertakings 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

c) in other undertakings, including: 0 0 

ca) in a partner of jointly controlled subsidiary undertakings 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

cb) in a significant investor 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

- 0 0 

cc) in other undertakings 0 0 

- participating interests or shares 0 0 

- debt securities 0 0 

- other securities 0 0 

- 0 0 

- loans granted 0 0 

- Other long-term financial assets (by type) 0 0 

- 0 0 

Long-term financial assets, total 5 088 5 050 

 

 

Note 3 c 

 

CHANGES IN LONG-TERM FINANCIAL ASSETS (BY TYPE) 
PLN 

THOUSAND 

2016 2015 

a) opening balance 5 050 5 752 

- 0 0 

b) increases (due to) 38 0 

- incorporation of LSI Software s.r.o. 38 0 

c) decreases (due to) 0 702 

- sale of participating interests in LMS Online Sp. z o.o. 0 702 

d) closing balance 5 088 5 050 

- 0 0 
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PARTICIPATING INTERESTS OR SHARES IN SUBORDINATED UNDERTAKINGS 

 

 

 

 

 

 

 

 

 

 
 

 

PLN THOUSAND 

a b c d e f g h i j k l 

    Applied method of 
consolidation /  
valuation 
according to the 
equity method / 
valuation 
according to the 
proportionate 
method or 
indication that the 
entity is not 
subject to 
consolidation / 
valuation 
according to the 
equity method / 
valuation 
according to the 
proportionate 
method 

       
 

 

 

 

 

business name of 

an entity with an 

indication of a legal 

form 

 

 

 

 

 

 

 
Registered office 

 

 

 

 

 

 

Scope of business 

Nature of relation 

(subsidiary 

undertaking, 

jointly controlled 

subsidiary 

undertakings, 

affiliated 

undertakings with 

indication of direct 

and indirect 

relations) 

 

 

 

 
Date of obtaining 

control / joint 

control / significant 

influence 

 

 

 

 

 

 

Value of 
participating 
interests / shares 
according to 
acquisition price  

 

 

 

 

 

 

Total adjustments 

 

 

 

 

 

 

Carrying value of 

participating 

interests / shares 

 

 

 

 

 

% of share capital 

held 

 

 

 

 

 

Share in the total 

number of votes at 

the GM 

 

 

 

indication  of other 
than determined in 
point j) or k) basis 
of obtaining control 
/ joint control / 
significant 
influence 

           

 

1. 
 

Softech Sp. z o.o. 
 

Łódź 
Computer 

programming 

activities 

 

subsidiary 
undertaking 

 

Full method 
 

2007  
 

5 050 
 

0 
 

5 050 
 

100,00 
 

100,00 
 

n/a 

 

2. 

 

LSI Software s.r.o. 
 

Praha 
Computer 

programming 

activities 

 

subsidiary 
undertaking 

 

Full method 
 

13.09.2016 
 

38 
 

0 
 

38 
 

100,00 
 

100,00 

 

n/a 

 

Nota 3 e 

 
PARTICIPATING INTERESTS OR SHARES IN SUBORDINATED UNDERTAKINGS 

 

 

 

 

 

 
 

PLN THOUSAND 

a m n o p r s t 

 

 

 

 

Business 
name of an 
entity 

Entity’s equity, including: 
Liabilities and provisions for liabilities, 

including: 
Entity’s receivables 

 

 

 
Entity’s 

assets 

 

 

 
Sales 

revenues 

 

Not paid by 
the issuer, 
value of 
participating 
interests / 
shares in an 
entity 

 

Dividends 

received or 

receivable 

from the 

entity for the 

last financial 

year 

  

 

- share 

capital 

 

 

- statutory 

capital 

reserve 

- other equity, including:  
 

- 

Long-term 

liabilities 

 

- 

Short-term 

liabilities 

  

 

- long-term 

receivables 

 

 

- short-term 

receivables 

  

Retained 
earnings 
(losses)  

 
 

Net profit 
(loss) 

 

1. 
Softech Sp. z 

o.o. 
6 846 500 3 948 

 

2 398 0 2 398 4 144 158 3 304 3 250 
 

0 3 250 10 990 17 733 0 
 

300 

 

2. 
LSI Software 

s.r.o. 
6 30 0 

 

0 0 -24 84 0 83 68 
 

0 68 90 116 0 
 

0 
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Nota 3 f 

 

 

 
PARTICIPATING INTERESTS OR SHARES IN OTHER UNDERTAKINGS 

 

 

 
 

PLN THOUSAND 

a b c d e f g h i 

 

 

business name of an entity 

with an indication of a legal 

form 

 

 

Registered office 

 

 

Scope of business 

 

 

Carrying value of 

participating 

interests / shares 

Entity’s equity, including: 
% of share capital 

held 

Share in the total 

number of votes at 

the GM 

Not paid by the 

issuer, value of 

participating 

interests / shares 

in an entity 

Dividends 

received or 

receivable from 

the entity for the 

last financial year 

  
- share 

capital 

 
 

1. 

 
 

BluePocket S.A. 

 
 

Rzeszów 

Other software publishing 
 
 

0 

  
 

220 

 
 

50,00 

 
 

50,00 

 
 

0 

 
 

0 

 

Due to resignation  on 10  March 2015 of  former president of the Management Board of BluePocket S.A. and failure to appoint a new Management Board of this company, by the day of 

preparation of the report hereof, the Issuer did not receive financial statements of BluePocket S.A. for the years 2014 – 2016. At the same time, due to the fact that the meetings of the 

Supervisory Board are not attended by members appointed by BastionVenture Fund sp. z o.o. S.K.A. as a Shareholder, LSI Software S.A. is not able to independently appoint the 

Management Board of BluePocket S.A. which results in the actual lack of the Issuer's ability to govern financial and operating policies of this entity.  

The acquisition price of the shares of BluePocket S.A. amounted to PLN 2,307 thousand. 

The impairment loss recognized in 2014 amounted to PLN 2,307 thousand.  
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Nota 3 g 

 
SECURITIES, SHARES AND OTHER LONG-TERM FINANCIAL ASSETS 

(CURRENCY STRUCTURE) 

 

unit 
 

currency 

PLN 
THOUSAND 

2016 2015 

a) in Polish currency   5 050 5 050 

b) in foreign currencies (by currencies and after conversion to PLN)   38 0 

b1. in currency thousand CZK 232 0 

after conversion to PLN thousand   38 0 

-   0 0 

Other currencies in PLN thousand   0 0 

SECURITIES, SHARES AND OTHER LONG-TERM FINANCIAL ASSETS, 
TOTAL 

  5 088 5 050 

 

Note 3 h 

 
SECURITIES, SHARES AND OTHER LONG-TERM FINANCIAL ASSETS (ACCORDING TO 

TRANSFERABILITY) 

PLN 
THOUSAND 

2016 2015 

A. With unlimited transferability, quoted on stock exchanges (carrying value) 0 0 

a) Shares (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

b) bonds (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c. other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c 2)..... 0 0 

B. With unlimited marketability, listed on OTC markets (carrying value) 0 0 

a) Shares (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

b) bonds (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c) other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c 2)..... 0 0 

C. With unlimited transferability, not listed on the regulated market (carrying value): 5 088 5 050 

a) Shares (carrying value): 5 088 5 050 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 5 050 5 752 

- value at purchase price 5 088 5 050 

b) bonds (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c) other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c 2)..... 0 0 

D. With limited transferability (carrying value): 0 2 307 

a) Shares (carrying value): 0 2 307 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 2 302 

- value at purchase price 2 307 2 307 

b) bonds (carrying value): 0 0 

- revaluation adjustments (for the period) 0 0 
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SECURITIES, SHARES AND OTHER LONG-TERM FINANCIAL ASSETS (ACCORDING TO 

TRANSFERABILITY) 

PLN 
THOUSAND 

2016 2015 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c) other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- revaluation adjustments (for the period) 0 0 

- value at the beginning of the period 0 0 

- value at purchase price 0 0 

c 2)..... 0 0 

Value at purchase price, total 7 395 7 357 

Value at the beginning of the period, total 5 050 5 752 

revaluation adjustments (for the period), total 0 0 

Carrying value, total 5 088 5 050 

 

 

Note 3 i 

 

LONG-TERM LOANS GRANTED (CURRENCY STRUCTURE) 
 

unit 
 

currency 

PLN 
THOUSAND 

2016 2015 

a) in Polish currency   246 0 

b) in foreign currencies (by currencies and after conversion to PLN)   0 0 

b1. in currency   0 0 

after conversion to PLN thousand   0 0 

-   0 0 

Other currencies in PLN thousand   0 0 

LONG-TERM LOANS GRANTED, TOTAL   246 0 

 

 

Note 3 j 

 

OTHER LONG-TERM INVESTMENTS (BY TYPE) 
PLN 

THOUSAND 

2016 2015 

- Long-term loans granted 246 0 

OTHER LONG-TERM INVESTMENTS, TOTAL 246 0 

 

 

Note 3 k 

 

CHANGE IN OTHER LONG-TERM INVESTMENTS (BY TYPE) 
PLN 

THOUSAND 

2016 2015 

a) opening balance 0 0 

- 0 0 

b) increases (due to) 246 0 

- 246 0 

c) decreases (due to) 0 0 

- 0 0 

d) closing balance 246 0 

- Long-term loans granted 246 0 

 

 

Notae 3 l 

 

OTHER LONG-TERM INVESTMENTS (CURRENCY STRUCTURE)) 
 

unit 
 

currency 

PLN 

THOUSAND 

2016 2015 

a) in Polish currency   246 0 

b) in foreign currencies (by currencies and after conversion to PLN)   0 0 

b1. in currency   0 0 

after conversion to PLN thousand   0 0 

-   0 0 

Other currencies in PLN thousand   0 0 

OTHER LONG-TERM INVESTMENTS, TOTAL   246 0 
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Note 4 a 

CHANGE IN DEFERRED INCOME TAX ASSETS TAX 
PLN 

THOUSAND 

2016 2015 

1. Balance of deferred income tax assets at the beginning of the period, including: 672 630 

a) charged to financial result 672 630 

- Impairment loss on receivables 52 64 

- Inventory allowances 5 5 

- unpaid social insurance contributions  34 33 

- provisions for liabilities 24 4 

- lease liabilities 71 32 

- tax losses for 2014 10 37 

- unpaid invoices 4 14 

- impairment loss on shares of BluePocket S.A. 438 438 

- balance sheet valuation 11 0 

- revaluation of inventory 23 0 

b) charged to equity 0 0 

- 0 0 

c) charged to goodwill or negative goodwill 0 0 

- 0 0 

2. Increases 115 90 

a) Charged to the financial result of the period in connection with negative temporary differences (due to): 115 90 

- Impairment loss on receivables 0 0 

- unpaid social insurance contributions 7 1 

- provisions for liabilities 0 20 

- lease liabilities 100 38 

- balance sheet valuation 8 8 

- revaluation of inventory 0 23 

b) Charged to the financial result of the period in connection with tax loss (due to) 0 0 

- tax losses for 2014 0 0 

c) Charged to equity in connection with negative temporary differences (due to) 0 0 

- 0 0 

d) Charged to equity in connection with tax loss (due to) 0 0 

- 0 0 

 
e) Charged to goodwill or negative goodwill due to negative temporary differences 0 0 

- 0 0 

3. Decreases 76 48 

a) Charged to the financial result of the period in connection with negative temporary differences 66 21 

- Impairment loss on receivables 40 11 

- unpaid invoices 0 0 

- provisions for liabilities 22 0 

- lease liabilities 0 0 

- unpaid invoices 4 10 

b) Charged to the financial result of the period in connection with tax loss 10 27 

- tax losses for 2014 10 27 

c) Charged to equity in connection with negative temporary differences 0 0 

- 0 0 

d) Charged to equity in connection with tax loss 0 0 

- 0 0 

 
e) Charged to goodwill or negative goodwill due to negative temporary differences 0 0 

- 0 0 

4. Balance of deferred income tax assets at the end of the period, including: 711 672 

a) charged to financial result 711 672 

- Impairment loss on receivables 12 52 

- Inventory allowances 5 5 

- impairment loss on shares of BluePocket S.A. 438 438 

- unpaid social insurance contributions 40 34 

- provisions for liabilities 2 24 

- lease liabilities 171 71 

- tax losses for 2014 0 10 

- unpaid invoices 0 4 

- balance sheet valuation 19 11 

- revaluation of inventory 23 23 

b) charged to equity 0 0 

- 0 0 

c) charged to goodwill or negative goodwill 0 0 
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Note 5 a 

 

INVENTORY 
PLN 

THOUSAND 

2016 2015 

a) materials 0 0 

b) Semi-finished products and work in progress 0 0 

c) finished products 0 0 

d) goods 893 959 

e) advances for deliveries 0 30 

Inventory, total 893 989 

 

 

Note 6 a 

 

SHORT-TERM RECEIVABLES 
PLN 

THOUSAND 

2016 2015 

a) from associates 354 756 

- trade and other receivables, with repayment period: 354 756 

- up to 12 months 354 756 

- over 12 months 0 0 

- claimed at court 0 0 

- other 0 0 

b) From other undertakings in which the issuer has equity interests 0 0 

- trade and other receivables, with repayment period: 0 0 

- up to 12 months 0 0 

- over 12 months 0 0 

- claimed at court 0 0 

- other 0 0 

c) From other undertakings 4 617 3 422 

- trade and other receivables, with repayment period: 4 297 3 134 

- up to 12 months 4 297 3 134 

- over 12 months 0 0 

 - taxes, subsidies, customs, social and health insurance and other benefits   
61 

 
67 

- claimed at court 0 0 

- other 259 221 

Net short-term receivables, total 4 971 4 178 

d) revaluation of receivables   1 426 1 624 

Gross short-term receivables, total 6 397 5 802 

 

 

Note 6 b 

 

SHORT-TERM RECEIVABLES FROM ASSOCIATES 
PLN 

THOUSAND 

2016 2015 

a) trade and other receivables, including 354 756 

- from subsidiary undertakings 354 756 

- from dominant entity 0 0 

b) other, including 0 0 

- from subsidiary undertakings 0 0 

- from dominant entity 0 0 

c) claimed at court, including 0 0 

- from subsidiary undertakings 0 0 

- from dominant entity 0 0 

Net short-term receivables from associates, total 354 756 

d) revaluation of receivables from associates 0 0 

Gross short-term receivables from associates, total 354 756 

 

As at 31 December 2016, impairment loss on inventory amounts to PLN 25 thousand.  
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Note 6 c 

 

SHORT-TERM RECEIVABLES FROM OTHER UNDERTAKINGS 
PLN 

THOUSAND 

2016 2015 

a) trade and other receivables, including 4 297 3 134 

- from a partner of jointly controlled subsidiary undertakings 0 0 

- from a significant investor 0 0 

- from other entities 4 297 3 134 

- taxes, subsidies, customs, social and health insurance and other benefits 
61 67 

c) other, including 259 221 

- from a partner of jointly controlled subsidiary undertakings 0 0 

- from a significant investor 0 0 

- from other entities 259 221 

d) claimed at court, including 0 0 

- from a partner of jointly controlled subsidiary undertakings 0 0 

- from a significant investor 0 0 

- from other entities 0 0 

Net short-term receivables from other undertakings, total 4 297 3 134 

e) revaluation of receivables from other undertakings 1 426 1 624 

Gross short-term receivables from other undertakings, total 5 723 4 758 

 

 

Note 6 d 

 

CHANGE IN PROVISIONS FOR IMPAIRMENT OF SHORT-TERM RECEIVABLES 
PLN 

THOUSAND 

2016 2015 

Opening balance 1 624 1 630 

a) increases (due to) 80 0 

- creation 80 0 

b) decreases (due to) 278 6 

- use 278 6 

Closing balance 1 426 1 624 

 

 

Note 6 e 

 

GROSS SHORT-TERM RECEIVABLES (CURRENCY STRUCTURE) 
 

unit 
 

currency 
PLN 

THOUSAND 

2016 2015 

a) in Polish currency   6 385 5 443 

b) in foreign currencies (by currencies and after conversion to PLN)   12 359 

b1. in currency thousand USD 1 92 

after conversion to PLN thousand   2 359 

b2. in currency thousand CZK 60 0 

after conversion to PLN thousand   10 0 

Other currencies in PLN thousand   0 0 

SHORT-TERM RECEIVABLES, total   6 397 5 802 

 

 

Note 6 f 

 
TRADE AND OTHER RECEIVABLES (GROSS) - with the repayment period calculated from the balance-sheet 

day 

PLN 

THOUSAND 

2016 2015 

a) up to 1 month  1 977 2 001 

b) over 1 month to 3 months 167 18 

c) over 3 months to 6 months 0 0 

d) over 6 months to 1 year 0 0 

e) over 1 year 0 0 

f) overdue receivables 3 933 3 495 

Trade and other receivables (gross), total 6 077 5 514 

g) provisions for impairment of trade and other receivables 1 426 1 624 

Net trade and other receivables, total 4 651 3 890 
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Nota 6 g 

 
OVERDUE TRADE AND OTHER RECEIVABLES (GROSS) - DIVIDED INTO RECEIVABLES NOT 

repaid over: 

PLN 

THOUSAND 

2016 2015 

a) up to 1 month  1 358 673 

b) over 1 month to 3 months 245 476 

c) over 3 months to 6 months 107 152 

d) over 6 months to 1 year 89 244 

e) over 1 year 2 134 1 950 

Overdue trade and other receivables (gross), total 3 933 3 495 

f) provisions for impairment of trade and other receivables, overdue 1 426 1 624 

Overdue trade and other receivables (net), total 2 507 1 871 

 

Note 7 a 

 

 

 

 

File Description 

  
 

Note 8 a 

 

SHORT-TERM FINANCIAL ASSETS 
PLN 

THOUS
AND 

2016 2015 

a) in subsidiary undertakings 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

- 0 0 

b) in jointly controlled subsidiary undertakings 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

- 0 0 

c) in affiliated undertakings 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

- 0 0 

d) in significant investor 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

 

The amounts of disputable receivables and overdue receivables (according to titles) with regard to which an impairment 

loss was not established and which were not recognized in „Receivables claimed at court”, are disclosed in note no 6f. 
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SHORT-TERM FINANCIAL ASSETS 
PLN 

THOUSAND 

2016 2015 

- 0 0 

e) in a partner of jointly controlled subsidiary undertakings 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

- 0 0 

f) in a dominant entity 0 0 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 0 0 

- other short-term financial assets (by type) 0 0 

- 0 0 

g) in other undertakings 1 158 

- participating interests or shares 0 0 

- receivables from dividends and other profit sharing 0 0 

- debt securities 0 0 

- other securities (by type) 0 0 

- 0 0 

- loans granted 1 158 

- other short-term financial assets (by type) 0 0 

- 0 0 

h) cash and cash equivalents 4 160 5 576 

- cash in hand and at bank 234 1 086 

- other cash 3 926 4 490 

- other cash equivalents 0 0 

Short-term financial assets, total 4 161 5 734 

 

Note 8 b 

 
SECURITIES, PARTICIPATING INTERESTS AND SHARES AND OTHER 

SHORT-TERM FINANCIAL ASSETS (CURRENCY STRUCTURE) 

 

unit 
 

currency 

PLN 

THOUSAND 

2016 2015 

a) in Polish currency   1 158 

b) in foreign currencies (by currencies and after conversion to PLN)   0 0 

b1. in currency   0 0 

after conversion to PLN thousand   0 0 

-   0 0 

Other currencies in PLN thousand   0 0 

SECURITIES, PARTICIPATING INTERESTS AND SHARES AND OTHER 
SHORT-TERM FINANCIAL ASSETS, total 

  1 158 

 

 

Note 8 c 

 
SECURITIES, PARTICIPATING INTERESTS AND SHARES AND OTHER SHORT-TERM 

FINANCIAL ASSETS (ACCORDING TO TRANSFERABILITY) 

PLN 

THOUSAND 

2016 2015 

A. With unlimited transferability, quoted on stock exchanges (carrying value) 0 0 

a. Shares (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

b. bonds (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

c. other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 
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SECURITIES, PARTICIPATING INTERESTS AND SHARES AND OTHER SHORT-TERM 

FINANCIAL ASSETS (ACCORDING TO TRANSFERABILITY) 

PLN 
THOUSAND 

2016 2015 

c 2)..... 0 0 

B. With unlimited marketability, listed on OTC markets (carrying value) 0 0 

a. Shares (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

b. bonds (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

c. other – according to type (carrying value): 0 0 

c 1)..... 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

c 2)..... 0 0 

C. With unlimited transferability, not listed on the regulated market (carrying value): 4 160 5 576 

a. Shares (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

b. bonds (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

c. other – according to type (carrying value): 4 160 5 576 

c 1)..... 4 160 5 576 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 4 160 5 576 

c 2)..... 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

D. With limited transferability (carrying value): 0 8 

a. Shares (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

b. bonds (carrying value): 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 0 0 

c. other – according to type (carrying value): 1 158 

c 1)..... 0 0 

- fair value 0 0 

- market value 0 0 

- according to acquisition price 1 158 

c 2)..... 0 0 

Value according to acquisition price, total 4 161 5 734 

Value at the beginning of the period, total 5 734 448 

revaluation adjustments (for the period), total 0 0 

Carrying value, total 4 161 5 734 

 

Note 8 d 

 

SHORT-TERM LOANS GRANTED (CURRENCY STRUCTURE) 
 

unit 
 

currency 

PLN THOUSAND 

2016 2015 

a) in Polish currency   1 158 

b) in foreign currencies (by currencies and after conversion to PLN)   0 0 

b1. in currency   0 0 

after conversion to PLN thousand   0 0 

-   0 0 

Other currencies in PLN thousand   0 0 

SHORT-TERM LOANS GRANTED, total   1 158 
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Note 8 e 

 

CASH AND CASH EQUIVALENTS (CURRENCY STRUCTURE) 
 

unit 
 

currency 

PLN 

THOUSAND 

2016 2015 

a) in Polish currency   4 133 4 612 

b) in foreign currencies (by currencies and after conversion to PLN)   27 964 

b1. in currency In thousand USD 6 247 

after conversion to PLN thousand   26 964 

B2. in currency In tens CHF 0 7 

after conversion to PLN thousand   0 0 

B3. in currency In tens EUR 30 0 

after conversion to PLN thousand   1 0 

Other currencies in PLN thousand   0 0 

CASH AND CASH EQUIVALENTS, total   4 160 5 576 

 

 

Nota 9 a 

 

SHORT-TERM PREPAYMENTS AND ACCRUALS 
PLN 

THOUSAND 

2016 2015 

a) prepayments, including 1 592 865 

difference between the value of the financial assets received and the obligation to pay for them 
0 0 

- Insurance, subscriptions, policies 81 53 

- Property tax 0 0 

- Advance invoices 101 0 

- Development works 1 410 812 

b) other prepayments and accruals, including 0 0 

- 0 0 

SHORT-TERM PREPAYMENTS AND ACCRUALS, total 1 592 865 

 

 

Note 10 a 

 
OWN SHARES 

PLN THOUSAND 

Number 
Value according to 
acquisition price 

Carrying value Purpose of acquisition Use 

 

 

 

11 

 

 

 

36 

 

 

 

11 

 

 

 

Implementation of Own Share Repurchase 
Program 

a) for the redemption of shares and the 

reduction of the Company's share capital; b) 

for the further disposal of the Company's own 

shares c) in order to offer shares to members 

of the Management Board and key managers 

and employees of the Company. 

 

 
 

Note 11 a 

 
SHARE CAPITAL (STRUCTURE) 

      PLN  THOUSAND    
 

Series 

 

/ 

 

issue 

 

Type of shares 

Type of 

preference 

Type of 

limitation of 

rights to shares 

 

Number of 
shares 

Series / issue 

value at nominal 

value 

 

Type of 
contribution 

 

Registration 
date 

Right to 

dividend 

(as from) 

A series 
Bearer and 
registered 

- - 600 600 cash 09-1998 09-1999 

B series registered 5 votes - 400 400 In kind 
contribution 

09-1999 01-1999 

C series Bearer - - 46 46 cash 09-1999 01-1999 

C series Bearer - - 29 29 cash 09-1999 01-1999 

In 2016, the Company disposed of a total of 3,000 shares of its own shares to the key managers of the Company in 
accordance with point 2.1 of the Resolution No. 34/2012 of the Ordinary General Meeting of Shareholders adopted on 14 
June 2012 and authorizing the Management Board to acquire own shares. 

As a result of the aforementioned transactions, the total number of shares currently held by the Company is 11,458 shares, 
which represents 0.35% of the Company's share capital and 0.24% of the total number of votes at the General Meeting of the 
Issuer. The average price of the shares acquired was PLN 3.14. 
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SHARE CAPITAL (STRUCTURE) 

 

 

Series / issue 

 

Type of shares 

Type of 

preference 

Type of 

limitation of 

rights to shares 

 

Number of 
shares 

Series / issue 

value at nominal 

value 

 

Type of 
contribution 

 

Registration 
date 

Right to 

dividend 

(as from) 

D series Bearer - - 268 268 cash 09-1999 01-1999 

E series Bearer - - 236 236 cash 08-2000 01-2000 

F series Bearer - - 59 59 cash 08-2000 01-2000 

G series Bearer - - 428 428 cash 07-2006 01-2006 

I series Bearer - - 1 000 1 000 cash 03-2007 01-2007 

J series Bearer - - 195 194 cash 06-2008 01-2008 

Total number of shares 3 261  
Share capital, total 3 261  
Nominal value per share (PLN)  

1,00  

 

 

Note 12 a 

 

STATUTORY CAPITAL RESERVE 
PLN 

THOUSAND 

2016 2015 

a) share premium 9 615 9 615 

b) statutory 1 425 1 425 

c) created in accordance with Articles of Association / in excess of the minimum statutory value 0 0 

d) shareholders’/partners’ contributions 0 0 

e) other 1 884 0 

- transfer from reserves 1 884 0 

STATUTORY CAPITAL RESERVE, total 12 924 11 040 

 

 

Note 13 a 

 

OTHER RESERVES (ACCORDING TO PURPOSE) 
PLN 

THOUSAND 

2016 2015 

a) created in accordance with Articles of Association 0 0 

b) for own shares (participating interests) 0 1 884 

- 0 0 

OTHER RESERVES, total 0 1 884 

 

 

Note 14 a 

 

CHANGE IN DEFERRED INCOME TAX PROVISION 
PLN THOUSAND 

2016 2015 

1. Provision for deferred income tax at the beginning of the period, including: 147 200 

a) charged to financial result 147 200 

- accrued interest 39 42 

- net value of fixed assets under lease 98 127 

- balance sheet valuation 10 31 

b) charged to equity 0 0 

- 0 0 

c) charged to goodwill or negative goodwill 0 0 

- 0 0 

2. Increases 178 0 

a) Charged to the financial result of the period due to positive temporary differences  178 0 

- net value of fixed assets under lease 135 0 

- balance sheet valuation 43 0 

b) charged to equity due to positive temporary differences 0 0 

- 0 0 

  
  c) charged to goodwill or negative goodwill due to positive temporary differences 0 0 

- 0 0 

3. Decreases 1 53 

a) Charged to the financial result of the period due to positive temporary differences  1 53 

- net value of fixed assets under lease 0 29 

- accrued interest 1 3 

- balance sheet valuation 0 21 
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CHANGE IN DEFERRED INCOME TAX PROVISION 
PLN THOUSAND 

2016 2015 

b) charged to equity due to positive temporary differences 0 0 

- 0 0 

  
  c) charged to goodwill or negative goodwill due to positive temporary differences 0 0 

- 0 0 

4. Provision for deferred income tax at the end of the period, total: 324 147 

a) charged to financial result  324 147 

- accrued interest 38 39 

- net value of fixed assets under lease 233 98 

- balance sheet valuation 53 10 

b) charged to equity 0 0 

- 0 0 

c) charged to goodwill or negative goodwill 0 0 

- 0 0 

 

 

 

Note 14 b 

 
CHANGE IN LONG-TERM PROVISION FOR RETIREMENT BENEFITS AND SIMILAR 

BENEFITS (BY TITLES) 

PLN THOUSAND 

2016 2015 

a) opening balance 1 1 

- 0 0 

b) increases (due to) 0 0 

- 0 0 

c) use (due to) 0 0 

- 0 0 

d) release (due to) 0 0 

- 0 0 

e) closing balance 1 1 

- 1 1 

 

 

Note 14 c 

 

CHANGE IN OTHER SHORT-TERM RESERVES (BY TITLES) 
PLN THOUSAND 

2016 2015 

a) opening balance 124 22 

- costs outside the period 0 0 

- audit of the balance sheet 0 0 

- unused leaves  124 22 

b) increases (due to) 0 102 

- costs outside the period 0 0 

- audit of the balance sheet 0 0 

- unused leaves  0 102 

c) use (due to) 112 0 

- costs outside the period 0 0 

- audit of the balance sheet 0 0 

- unused leaves  112 0 

d) release (due to) 0 0 

- costs outside the period 0 0 

- audit of the balance sheet 0 0 

- unused leaves  0 0 

e) closing balance 12 124 

- costs outside the period 0 0 

- audit of the balance sheet 0 0 

- unused leaves  12 124 

 

 

Note 15 a 

 

LONG-TERM LIABILITIES 
PLN THOUSAND 

2016 2015 

a) to associates, including: 0 0 

aa) to subsidiary undertakings 0 0 
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LONG-TERM LIABILITIES 
PLN THOUSAND 

2016 2015 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

- 0 0 

ab) to dominant entity 0 0 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

b) to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

ba) to jointly controlled subsidiary undertakings 0 0 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

- 0 0 

bb) to affiliated undertakings 0 0 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

- 0 0 

c) to other undertakings, including: 0 0 

ca) a partner of jointly controlled subsidiary undertaking 0 0 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

cb) to a significant investor 0 0 

- credits and loans 0 0 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 0 0 

- bill guarantees 0 0 

- other 0 0 

- 0 0 

cc) to other undertakings 557 651 

- credits and loans 0 404 

- issue of debt securities 0 0 

- other financial liabilities, including: 0 0 

- 0 0 

- finance lease agreements 557 247 

- bill guarantees 0 0 

- other 0 0 

- 0 0 

Long-term liabilities, total 557 651 
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Note 15 b 

 
LONG-TERM LIABILITIES MATURING WITHIN: PLN THOUSAND 

2016 2015 

a) between 1 year and 3 years 541 621 

b) between 3 year and 5 years 16 30 

c) more than 5 years 0 0 

Long-term liabilities, total 557 651 

 

 

Note 15 c 

 

LONG-TERM LIABILITIES (CURRENCY STRUCTURE) 
 

unit 
 

currency 
PLN THOUSAND 

2016 2015 

a) in Polish currency   557 574 

b) in foreign currencies (by currencies and after conversion to PLN)   0 77 

b1. in currency thousand CHF 0 20 

after conversion to PLN thousand   0 77 

-   0 0 

Other currencies in PLN thousand   0 0 

Long-term liabilities, total   557 651 

 
 

Note 16 a 

 

SHORT-TERM LIABILITIES 
PLN THOUSAND 

2016 2015 

a) ) to associates, including: 0 375 

- credits and loans, including: 0 0 

aa) to subsidiary undertakings 0 375 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 375 

- less than 12 months 0 375 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

ab) to dominant entity 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

b) to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

ba) to jointly controlled subsidiary undertakings 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

bb) to affiliated undertakings 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 
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SHORT-TERM LIABILITIES 
PLN THOUSAND 

2016 2015 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

bc) to other undertakings 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

c) to other undertakings, including: 0 0 

ca) a partner of jointly controlled subsidiary undertaking 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

cb) to a significant investor 0 0 

- credits and loans, including: 0 0 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 0 0 

- trade and other maturing within: 0 0 

- less than 12 months 0 0 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- other 0 0 

cc) to other undertakings 5 440 4 319 

- credits and loans, including: 1 908 771 

- long-term  0 0 

- issue of debt securities 0 0 

- dividends 0 0 

- other financial liabilities, including: 342 127 

- leasing 342 127 

- trade and other maturing within: 1 629 1 694 

- less than 12 months 1 629 1 694 

- more than 12 months 0 0 

- advance payments 0 0 

- bill guarantees 0 0 

- taxes, duties, social and health insurance and other public titles  1 110 1 364 

- remunerations 413 342 

- other 38 21 

- 38 21 

d) special funds (by titles) 0 0 

- 0 0 

Short-term liabilities, total 5 440 4 694 
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Note 16 b 

 

LONG-TERM LIABILITIES (CURRENCY STRUCTURE) 
 

unit 
 

currency 
PLN THOUSAND 

2016 2015 

a) in Polish currency   5 321 4 550 

b) in foreign currencies (by currencies and after conversion to PLN)   119 144 

b1. in currency thousand CHF 20 34 

after conversion to PLN thousand   81 133 

b2. in currency thousand USD 9 3 

after conversion to PLN thousand   38 11 

Other currencies in PLN thousand   0 0 

Short-term liabilities, total   5 440 4 694 



 

 

LSI SOFTWARE S.A.  

Note 16 c 

SA-R  2016 

 
SHORT-TERM LIABILITIES – CREDITS AND LOANS 

PLN THSOUAND 

Business name of an 
entity 

 

Registered office 
Amount of a credit/loan acc. to agreement Remaining amount of a credit/loan Terms of 

interests 

 

Repayment date 
 

collateral  
 

Other 
PLN thousand In currency unit currency PLN thousand In currency unit currency 

 
 

mBank S.A. 

 
 

Poland 

 
 

2 269 

 
 

2 269 

 
 

thousand 

 
 

PLN 

 
 

268 

 
 

268 

 
 

thousand 

 
 

PLN 

 
Wibor + bank 
margin 

 
 

31-08-2017 

Contractual joint 

mortgage on 

immovable 

property 

 
 

- 

 
 

mBank S.A. Poland 

 
 

553 

 
 

165 thousand 

 
 

CHF 

 
 

81 

 
 

20 thousand 

 
 

CHF 
Libor + bank 
margin 

 
 

31-07-2017 

Contractual joint 
mortgage on 
immovable 
property 

 
 

- 

 
 

mBank S.A. Poland 

 
 

300 

 
 

300 thousand 

 
 

PLN 

 
 

41 

 
 

41 thousand 

 
 

PLN 
Wibor + bank 
margin 

 
 

31-08-2017 

Contractual joint 
mortgage on 
immovable 
property 

 
 

- 

 
 

mBank S.A. Poland 

 
 

1 500 

 
 

1 500 thousand 

 
 

PLN 

 
 

1 500 

 
 

1 500 thousand 

 
 

PLN 
Wibor + bank 
margin 

 
 

28-09-2017 

Contractual joint 
mortgage on 
immovable 
property 

 
 

- 

 
 

mBank S.A. Poland 

 
 

222 

 
 

222 thousand 

 
 

PLN 

 
 

18 

 
 

18 thousand 

 
 

PLN 
Wibor + bank 
margin 

 
 

31-03-2017 

Registered 

pledge on 

Hyundai cars 

 
 

- 

 
 
 

Note 16 d 

 
SHORT-TERM LIABILITIES – DEBT FINANCIAL INSTRUMENTS ISSUED 

PLN thousand 

Debt fianncial instruments acc. to type Nominal value Terms of interests Redemption date Guarantees/collaterals Additional rights Other 
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Not applicable.  
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Note 17 a 

 

OTHER PREPAYMENTS AND ACCRUALS 
PLN THOUSAND 

2016 2015 

a) Accruals 0 0 

- long-term (by titles) 0 0 

- 0 0 

- short-term (by titles) 0 0 

- 0 0 

b) Prepayments 1 625 3 279 

- long-term (by titles) 1 001 1 422 

- subsidies 1 001 1 422 

- advance invoices 0 0 

- short-term (by titles) 624 1 857 

- subsidies 425 428 

- advance invoices 199 1 429 

OTHER PREPAYMENTS AND ACCRUALS, total 1 625 3 279 

 

 

Note 18 a 

 
 

 
File Description 

  
 

EXPLANATORY NOTES TO OFF-BALANCE SHEET ITEMS 
Note 19 a 

 

CONTINGENT LIABILITIES  
PLN THOUSAND 

2016 2015 

a) guarantees and sureties  750 750 

- to associates, including: 750 750 

- to subsidiary undertakings 750 750 

- to dominant entity 0 0 

- to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- to jointly controlled subsidiary undertakings 0 0 

- to affiliated undertakings 0 0 

- to other undertakings 0 0 

- to other undertakings, including: 34 177 

- partner of jointly controlled subsidiary undertaking 0 0 

- to a significant investor 0 0 

- to other undertakings 34 177 

- 0 0 

b) other 0 0 

- to associates, including: 0 0 

- to subsidiary undertakings 0 0 

- to dominant entity 0 0 

- to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- to jointly controlled subsidiary undertakings 0 0 

- to affiliated undertakings 0 0 

- to other undertakings 0 0 

- to other undertakings, including: 0 0 

- partner of jointly controlled subsidiary undertaking 0 0 

- to a significant investor 0 0 

- to other undertakings 0 0 

 

Details on the calculation of book value per share and diluted book value per share 

 
Book value (PLN thousand): year 2016 - 21.605; year 2015 - 19.545 

Number of shares (pcs.): 2016 - 3.260.762; year 2015 -   3.260.762 

Book value per shares (PLN thousand): year 2016 - 6,63; year 2015 - 5,99     Diluted 

Number of shares (pcs.): year 2016 - 3.260.762; year 2015 - 3.260.762  

Diluted book value per shares (PLN thousand): year 2016 - 6,63; year 2015 - 5,99  

There are no dilutive items. 
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CONTINGENT LIABILITIES 
PLN THOUSAND 

2016 2015 

- 0 0 

CONTINGENT LIABILITIES, total 784 927 

 

 
 

EXPLANATORY NOTES TO PROFIT AND LOSS ACCOUNT 
Note 20 a 

 
NET REVENUES FROM SALES OF PRODUCTS (MATERIAL STRUCTURE – TYPES OF 

OPERATIONS) 

PLN THOUSAND 

2016 2015 

- sales of services 10 006 14 124 

- from associates, including: 896 1 511 

- from subsidiary undertakings 896 1 511 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 9 110 13 472 

NET REVENUES FROM SALES OF PRODUCTS, total 13 363 14 983 

- from associates, including: 896 1 511 

- from subsidiary undertakings 896 1 511 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 12 467 13 472 

 

 

Note 20 b 

 

NET REVENUES FROM SALES OF PRODUCTS (TERRITORIAL STRUCTURE) 
PLN THOUSAND 

2016 2015 

a) Poland 13 195 14 983 

- from associates, including: 890 1 511 

- from subsidiary undertakings 890 1 511 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 12 305 0 

b) export 168 0 

- from associates, including: 6 0 

- from subsidiary undertakings 6 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 0 0 

- from associates, including: 0 0 

- from subsidiary undertakings 0 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 162 0 

NET REVENUES FROM SALES OF PRODUCTS, total 13 363 14 983 

- from associates, including: 896 1 511 

- from subsidiary undertakings 896 1 511 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

   

 

The above contingent liabilities are secured with the joint mortgage on Issuer’s immovable property located in Łódź, at 

Przybyszewskiego 176/178.  
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- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 12 467 13 472 

 

 

Note 21 a 

 
NET REVENUES FROM SALES OF GOODS AND MATERIALS (MATERIAL STRUCTURE – TYPES OF 

OPERATIONS) 

PLN THOUSAND 

2016 2015 

- NET REVENUES FROM SALES OF GOODS AND MATERIALS 7 564 5 198 

- from associates, including: 1 202 218 

- from subsidiary undertakings 1 202 218 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 6 362 4 980 

NET REVENUES FROM SALES OF GOODS AND MATERIALS, total 7 564 5 198 

- from associates, including: 1 202 218 

- from subsidiary undertakings 1 202 218 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 6 362 4 980 

 

 

Note 21 b 

 

NET REVENUES FROM SALES OF GOODS AND MATERIALS (TERRITORIAL STRUCTURE) 
PLN THOUSAND 

2016 2015 

a) Poland 7 534 5 198 

- from associates, including: 1 198 218 

- from subsidiary undertakings 0 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 0 0 

- from associates, including: 0 0 

- from subsidiary undertakings 0 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 6 336 4 980 

b) export 30 0 

- from associates, including: 4 0 

- from subsidiary undertakings 4 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 26 0 

NET REVENUES FROM SALES OF GOODS AND MATERIALS, total 7 564 5 198 

- from associates, including: 
1 202 218 

- from subsidiary undertakings 1 202 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

- from other undertakings 6 362 4 980 
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Nota 22 a 

 

COSTS BY NATURE 
PLN THOUSAND 

2016 2015 

a) amortisation and depreciation  1 866 1 772 

b) Consumption of materials and energy 1 224 1 101 

c) Outsourced services 4 672 5 659 

d) taxes and charges 422 312 

e) remunerations 6 476 5 553 

f) social insurance and other benefits, including retirement benefits 1 276 1 085 

g) other costs by nature 1 053 510 

- 0 0 

COSTS BY NATURE, total 16 989 15 992 

Change in inventories, products and accruals 2 369 1 898 

Manufacturing costs of products for the entity’s own needs (negative value) 0 0 

Sales costs (negative value) -576 -221 

General and administrative costs  (negative value) -3 116 -2 502 

Manufacturing costs of products sold 10 928 11 371 

 

 

Note 23 a 

 

OTHER OPERATING INCOME 
PLN THOUSAND 

2016 2015 

a) release of provisions 0 0 

- retirement benefits 0 0 

- impairment losses on receivables 0 0 

b) other, including: 377 298 

- grants from PAED 0 0 

- penalties accrued, compensations received 193 80 

- release of impairment provision 0 6 

- re-invoices 0 14 

- rental of premises 160 198 

- other 24 0 

OTHER OPERATING INCOME, total 377 298 

 

 

Note 24 a 

 

OTHER OPERATING COSTS 
PLN THOUSAND 

2016 2015 

a) provisions established 0 0 

- 0 0 

b) other, including: 128 212 

- charges of NDS 19 28 

- costs of recovery of receivable amounts 6 6 

- court costs, enforcement costs 10 20 

- collision repair 37 48 

costs related to non-investment grants 0 0 

- penalties 6 53 

- impairment loss on receivables 6 21 

- other 44 36 

OTHER OPERATING COSTS, total 128 212 

 

 

 

Note 25 a 

 

FINANCIAL INCOME ON DIVIDENDS AND PROFIT SHARING 
PLN THOUSAND 

2016 2015 

a) from associates, including: 300 300 

- from subsidiary undertakings 300 300 

- from a dominant entity 0 0 

b) from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 
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FINANCIAL INCOME ON DIVIDENDS AND PROFIT SHARING 
PLN THOUSAND 

2016 2015 

c) from other undertakings, including: 0 0 

- partner of jointly controlled subsidiary undertaking 0 0 

- from a significant investor 0 0 

- from other undertakings 0 0 

FINANCIAL INCOME ON DIVIDENDS AND PROFIT SHARING, total 300 300 

 

 

Note 25 b 

 

FINANCIAL INCOME ON INTERESTS 
PLN THOUSAND 

2016 2015 

a) loans granted  0 0 

- from associates, including: 0 0 

- from subsidiary undertakings 0 0 

- from a dominant entity 0 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

from other undertakings, including: 0 0 

- from a partner of jointly controlled subsidiary undertaking 0 0 

- from a significant investor 0 0 

- from other undertakings 0 0 

b) other interests 41 104 

- from associates, including: 0 0 

- from subsidiary undertakings 0 0 

- from a dominant entity 0 0 

- from other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- from jointly controlled subsidiary undertakings 0 0 

- from affiliated undertakings 0 0 

- from other undertakings 0 0 

from other undertakings, including: 41 104 

- partner of jointly controlled subsidiary undertaking 0 0 

- from a significant investor 0 0 

- from other undertakings 41 104 

FINANCIAL INCOME ON INTERESTS, total 41 104 

 

 

Note 25 c 

 

OTHER FINANCIAL INCOME 
PLN THOUSAND 

2016 2015 

a) foreign exchange gains 0 110 

- realized  0 110 

- unrealized 0 0 

b) release of provision 0 0 

- 0 0 

c) other, including: 3 16 

- sales of own shares 3 16 

OTHER FINANCIAL INCOME, total 3 126 

 

 

Note 26 a 

 

FINANCIAL COSTS ON INTERESTS 
PLN THOUSAND 

2016 2015 

a) credits and loans 22 54 

- to associates, including: 0 0 

- to subsidiary undertakings 0 0 

- to a dominant entity 0 0 

- to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- to jointly controlled subsidiary undertakings 0 0 

- to affiliated undertakings 0 0 

- to other undertakings 0 0 

to other undertakings, including: 22 54 

- to a partner of jointly controlled subsidiary undertaking 0 0 
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FINANCIAL COSTS ON INTERESTS 
PLN THOUSAND 

2016 2015 

- to a significant investor 0 0 

- to other undertakings 22 54 

b) other interests 26 11 

- to associates, including: 0 0 

- to subsidiary undertakings 0 0 

- to a dominant entity 0 0 

- to other undertakings, in which the Issuer holds the equity interests, including: 0 0 

- to jointly controlled subsidiary undertakings 0 0 

- to affiliated undertakings 0 0 

- to other undertakings 0 0 

to other undertakings, including: 26 11 

- to a partner of jointly controlled subsidiary undertaking 0 0 

- to a significant investor 0 0 

- to other undertakings 26 11 

FINANCIAL COSTS ON INTERESTS, total 48 65 

 

 

Note 26 b 

 

OTHER FINANCIAL COSTS 
PLN THOUSAND 

2016 2015 

a) foreign exchange losses 40 0 

- realized  40 0 

- unrealized 0 0 

b) provisions established 0 0 

- 0 0 

c) other, including: 3 15 

- nominal value of own shares sold 3 15 

OTHER FINANCIAL COSTS, total 43 15 

 

 

Note 27 a 

 
SHARING IN NET PROFITS (LOSSES) OF SUBSIDIARY UNDERTAKINGS 

ACCOUNTED FOR WITH THE USE OF EQUITY METHOD 

PLN THOUSAND 

2016 2015 

 

 

 

Note 28 a 

 

CURRENT INCOME TAX 
PLN THOUSAND 

2016 2015 

1. Gross profit (loss) 2 497 2 882 

2. Consolidation adjustments 0 0 

 
3. Difference between gross profit (loss) and taxable income (by titles) -878 140 

- non-deductible expense 1 194 1 390 

- expenses statistically reducing the tax base -851 -546 

- non-taxable income -1 240 -734 

- income statistically increasing the tax base 19 30 

- changes in accounting principles (previous years’ corrections) 0 0 

4. Income tax base 1 619 3 022 

5. Income tax at the rate of 19% 308 574 

6. Increases, omissions, exemptions, deductions and tax reductions -10 -10 

7. Current income tax recognized (disclosed) in the tax return of the period, including: 298 564 

- recognized in the profit and loss account 298 564 

- relating to items that decreased or increased equity 0 0 

- relating to items that decreased or increased goodwill or negative goodwill 0 0 

 

Not applicable 
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Note 28 b 

 

DEFERRED INCOME TAX DISCLOSED IN THE PROFIT AND LOSS ACCOUNT: 
PLN THOUSAND 

2016 2015 

- decrease (increase) due to occurrence and reversal of temporary differences 139 -95 

- decrease (increase) due to changes in tax rates 0 0 

- decrease (increase) in respect of previously unrecognized tax loss, tax credit or temporary difference of previous 

period 

 

0 
 

0 

- decrease (increase) due to write-off of deferred tax assets or inability to use deferred income tax reserve 
 

0 
 

0 

- other components of deferred tax (by titles) 0 0 

- 0 0 

DEFERRED INCOME TAX, total 139 -95 

 

 

Note 28 c 

 

 

 

 

Note 28 d 

 

INCOME TAX DISCLOSED IN THE PROFIT AND LOSS ACCOUNT: 
PLN THOUSAND 

 2016 2015 

 

 

Note 29 a 

 

Other compulsory charges decreasing the profit (increasing the loss) 
PLN THOUSAND 

 2016 2015 

 

 

Note 30 a 

 
 

 
File Description 

  
 

Note 31 a 

 
 

 
PLN THOUSAND 

2016 2015 

 

Not applicable 

 

Not applicable 

 

 

Not applicable 

 

Proposed distribution of profit or loss coverage  

 
Taking into account the above factors as well as the Company’s current financial capacity after the acquisition on 1 

February 2017 of the participating interests in PPW “GiP” Sp. z o.o., the Management Board of LSI Software S.A. 

recommends the allocation of profit for the year 2016 for the creation of reserve capital and implementation of the share 

buyback program. 

Method of calculation of profit (loss) per ordinary share  

Net profit (loss) (in thousand PLN): year 2016 - 2.060; year 2015 - 2.413 

Weighted average number of ordinary shares (in pcs): year 2016 - 3.260.762; year 2015 - 3.260.762 
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File Description 

  
 

EXPLANATORY NOTES TO THE CASH FLOW STATEMENT 
 

 
File Description 

  
 

 

B. ADDITIONAL EXPLANATORY NOTES 

 

 
 

File Description 

Dodatkowe noty objasniajace 2016.pdf Additional explanatory notes 2016 

 

SIGNATURES 

 
SIGNATURES OF ALL MEMBERS OF THE MANAGEMENT BOARD 

Date First name and last name Position / Function Signature 

2017-04-28 Bartłomiej Grduszak President of the Management Board  
2017-04-28 Michał Czwojdziński Member of the Management Board  
2017-04-28 Henryk Nester Member of the Management Board  
2017-04-28 Grzegorz Strąk Member of the Management Board  

 

 

 
SIGNATURE OF A PERSON RESPONSIBLE FOR BOOKKEEPING 

Date First name and last name Position / Function Signature 

2017-04-28 Dariusz Górski Chief Accountant  
2017-04-28 Bartłomiej Grduszak President of the Management Board, CFO  

 

 

 

STATEMENT OF THE MANAGEMENT BOARD (ON BUSINESS ACTIVITIES OF THE ISSUER) 

 

 

 
File Description 

Sprawozdanie z dzialalnosci 2016.pdf Statement on business activities 2016 

 

 

STATEMENT ON COMPLIANCE WITH CORPORATE GOVERNANCE RULES 

 

 

 
File Description 

Raport lad korporacyjny 2016.pdf Statement on compliance with corporate governance rules  

Profit (loss) per ordinary share (in PLN): year 2016 - 0,63; year 2015 - 0,74 

Weighted average diluted number of ordinary shares (in pcs): year 2016 - 3.260.762; year 2015 - 3.260.762 

Diluted profit (loss) per ordinary share (in PLN): year: 2016 - 0,63; year 2015 - 0,74 

There are no dilutive items. 

 

Changes recognized in operating activity are a result of changes in the balance sheet items of presented financial 

statements cleaned for disclosures of financial and investment parts. The structure of cash is presented in the note 

SHORT-TERM FINANCIAL ASSETS. 



LSI SOFTWARE S.A. SA-R  2016 

40 

 

 

 


