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THIS DOCUMENT IS A FREE TRANSALTION OF THE POLISH ORIGINAL AND EVERY EFFORT HAS 
BEEN MADE TO ENSURE THE ACCURACY OF THIS TRANSLATION. THE BINDING POLISH ORIGINAL 

SHOULD BE REFERRED TO IN MATTERS OF INTERPRETATION 

 

Report of the independent auditor on the review of the condensed interim separate and 
consolidated financial statements of LSI SOFTWARE S.A. in Łódź for the period of 1 January 

2017 – 30 June 2017 

 

Report of the independent Auditor 

for the General Meeting and Supervisory Board of LSI Software S.A. 

on the review of condensed interim separate and consolidated financial statements for 

the period from 1 January 2017 to 30 June 2017 

 

Introduction 

We have reviewed the accompanying condensed interim consolidated financial statement of LSI 

Software S.A. Group, hereinafter “the Group”, and condensed interim separate financial statement 

of LSI Software S.A., hereinafter “the Company”, with its registered office in Łódź, at 176/178 

Przybyszewskiego Street, consisting of respectively: 

- condensed interim consolidated statement of financial position as at 30 June 2017 (consolidated 

balance sheet), condensed interim consolidated profit and loss account, condensed interim 

consolidated statement of comprehensive income, condensed interim statement of changes in 

consolidated equity, condensed interim consolidated cash flow statement for the period from 1 

January 2017 to 30 June 2017 and explanatory notes, 

- condensed interim separate statement of financial position as at 30 June 2017 (separate balance 

sheet), condensed interim separate profit and loss account, condensed interim statement of changes 

in equity, condensed interim separate cash flow statement for the period from 1 January 2017 to 

30 June 2017 and selected explanatory notes. 

Responsibility of the Management Board 

Management Board of LSI Software S.A. is responsible for the preparation and fair presentation 

of the condensed interim consolidated financial statement of the Group in accordance with the 

requirements of the International Accounting Standard 34 – Interim Financial Reporting as 

adopted by the European Union (hereinafter ‘IAS 34’).  

Management Board of LSI Software S.A. is responsible for the preparation and fair presentation 

of the condensed interim separate financial statement in accordance with the requirements of the 

Accounting Act of 29 September 1994 (Journal of Laws of 2016, item 1047 as amended), 

hereinafter ‘Accounting Act’ and other applicable regulations.  
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Auditor’s Responsibility  

Our responsibility was to issue a report on the condensed interim separate and consolidated 

financial statements based on our review. 

Scope of the review 

We carried out the review in accordance with the National Auditing Standard 2410 in the wording 

of the International Standard on Review Engagements 2410 ‘Review of interim financial 

information performed by the independent auditor of the entity’ (Resolution no 2783/52/2015 of 

the National Chamber of Statutory Auditors in Poland of 10 February 2015, as amended). A review 

of the interim separate and consolidated financial  statements  consists  in  making  inquiries,  

primarily  of  persons  responsible  for  the entity's financial and  accounting matters, and  applying 

analytical and other review  procedures. The  scope  of  a  review  is  substantially  narrower  than  

the  scope  of  an  audit  performed  in accordance with the Polish Financial Auditing Standards 

and consequently does not enable us to  obtain  assurance  that  we  would  become  aware  of  all  

significant  matters  that  might  be identified in an audit. Accordingly, we do not express an audit 

opinion on the interim condensed separate and consolidated financial statements. 

Conclusion on the review of the condensed interim consolidated financial statement 

Based on our review, nothing has come to our attention that would cause us to believe that the 

accompanying  condensed interim  consolidated  financial  statements  of  the Group  for  the  six  

months ending  30 June  2017  was  not  prepared,  in  all  material  respects,  in  accordance  with  

IAS 34.  

Conclusion on the review of the condensed interim separate financial statement 

Based on our review, nothing has come to our attention that would cause us to believe that the 

accompanying  condensed interim  separate  financial  statements  of  LSI Software S.A.  for  the  

six  months ending  30 June  2017  was  not  prepared,  in  all  material  respects,  in  accordance  

with the Accounting Act and implementing regulations issued on the basis of this Act and other 

applicable regulations.  

 

Signed on the Polish original  

Marta Komorowska 

Certified Auditor no. 11272 

Key Certified Auditor  

On behalf of PKF Consult Sp. z o.o. Sp. k. 

registration number: 477 

Orzycka 6/1B St. 

02-695 Warsaw 

Łódź, 18 September 2017 


