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Ladies and Gentlemen, Dear Shareholders,  

On behalf of the Management Board of LSI Software S.A., I have the honor to present to You a report on business 

operations for a subsequent year in which the Company achieved its development goals. The company continued its 

growth strategy based on development of own products as well as on domestic and foreign sales of these products.  

In 2017, the Company has also been successfully growing thanks to the acquisition of a current competitor – GiP Sp. 

z o.o. The acquisition of shares in the new subsidiary gave a strong basis for increasing the sales growth. Thanks to a 

wide and comprehensive offer of modern IT solutions for operated industries and high quality of services provided, 

LSI Software S.A. is currently recognized as one of the leading suppliers in Poland.  

The Company's efforts aimed at promoting its offer on international markets have also been strengthened in 

connection with the dynamic development of foreign operations and the expansion of the POSitive® Cinema 

product. For this purpose, another subsidiary undertaking - POSitive Software USA LLC was incorporated as an 

entity dedicated to service markets in both Americas. Cooperation has also been established with partners operating 

on the markets of Western and Eastern Europe as well as South America, thanks to which the Company's offer 

began to reach such countries as: Austria, Germany, Slovakia, Hungary, Bulgaria, Croatia, Slovenia, Turkey, 

Romania, Serbia, Uruguay, Argentina. With an intention of ensuring a long-term and stable development, LSI 

Software S.A. invests in new  and improving existing IT products. Research and development works are financed 

both with own funds and with acquired European funds.  

Considering the assessment of the current financial standing of the Company, it is impossible not to mention the 

merger of LSI Software S.A. with its subsidiary undertaking - Softech Sp. z o.o., which was executed on 13 April 

2018 with the aim to optimize and simplify the ownership structure, including reducing the costs related to operation 

of separate structures in companies and achieving additional revenues resulting from expected synergies in the 

future.  

Recently, the Company has received several significant awards and distinctions, including, among others:  

 the title of “National Winner for Poland” in the category – “The Digital Technology Award” in  “European 

Business Awards 2018” competition 

 award for the Electronic Registration Card as the best product for the hotels "THE BEST OF 

WORLDHOTEL 2018" at the EuroGastro / World Hotel trade fair 

 LSI Software S.A. was the winner of the Best Quality Employer 2017 plebiscite, among others for a wide 

range of employee trainings 

 TOP 5 OF ŁÓDŹ EMPLOYERS prize awarded by the Łódź Regional Job and Personal Development 

Fair 

I believe that in the near future LSI Software S.A. will be continuously successful in strengthening its market position 

as a leading provider of IT solutions, thus creating the value for both Shareholders and Employees. At the same 

time, on behalf of all Members of the Management Board, I would like to once again thank everyone who in the past 

year contributed to the development and building as undeniably strong and innovative company as LSI Software S.A. 

 

President of the Management Board 
Bartłomiej Grduszak 

 

Łódź, 27 April 2018 


